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REVIEW REPORT ON THE INTERIM CONDENSED FINANCIAL STATEMENTS 
TO THE CHAIRMAN AND THE MEMBERS OF THE BOARD OF DIRECTORS 
OF BINDAR FOR ISLAMIC FINANCING COMPANY  
(PUBLIC SHAREHOLDING LIMITED COMPANY) 
 
 
Introduction 
 
We have reviewed the accompanying interim condensed statement of financial position of Bindar for 
Islamic Financing Company (Public Shareholding Limited Company) (the “Company”) as at                              
30 September 2025 and the related interim condensed statement of comprehensive income for the 
three-month and nine-month periods then ended, and the interim condensed statement of changes in 
shareholders’ equity and interim condensed statement of cash flows for the nine-month period then 
ended and other explanatory notes. Management is responsible for the preparation and presentation of 
these interim condensed financial statements in accordance with International Accounting Standard (34) 
‘’Interim Financial Reporting’’ as modified by the Central Bank of Jordan. Our responsibility is to express 
a conclusion on these interim condensed financial statements based on our review. 
 
Scope of Review 
 
We conducted our review in accordance with International Standard on Review Engagements (2410) 
“Review of Interim Financial Information Performed by the independent Auditor of the Entity”. A review 
of interim financial statements consists of making inquiries, primarily of persons responsible for the 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim condensed financial statements are not prepared, in all material respects, in accordance with 
International Accounting Standard (34) as modified by the Central Bank of Jordan. 
 
Other Matter 
 
In July 2025, the subsidiaries of Bindar for Islamic Financing Company, Raboua Al Sharq Real Estate 
Company and Rakeen Real Estate Company, were merged. As a result, Bindar for Islamic Financing 
Company became the final merging entity and the legal successor of those companies. Accordingly, the 
interim condensed financial statements for the period ended 30 September 2025 represent the financial 
statements of the company and the merged entities, while the comparative figures represent the 
consolidated balances and results of operations and cash flows of the company and its subsidiaries as 
of the comparative period. Our conclusion is not modified in this respect. 
 
For and on behalf of PricewaterhouseCoopers “Jordan” 
 
 
 
Omar Jamal Kalanzi 
License No. (1015) 
 
Amman - Jordan 
29 October 2025 

http://www.pwc.com/
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 Note  
30 September 

2025  
31 December 

2024 
   JD  JD 
   (Unaudited)  (Audited) 
      
Assets      
Cash on hand and at banks 4  429,904  291,610 
Financial assets at fair value through other 

comprehensive income 5  161,300  157,308 
Financial assets at amortised cost 6  147,954,190  128,232,716 
Other debit balances 7  2,048,562  2,399,534 
Investment properties 8  2,714,507  2,789,973 
Assets foreclosed against defaulted loans   2,140,004  1,637,550 
Right of use assets   916,683  945,692 
Property and equipment   722,703  637,372 
Deferred tax assets   3,331,811  3,277,746 
Total assets   160,419,664  140,369,501 
      
Liabilities and shareholders' equity       
Liabilities      
Bank loans 9  98,725,835  83,085,373 
Lease liabilities   846,147  905,172 
Trade and other payables    1,814,070  1,827,471 
Other provisions   36,495  61,411 
Income tax provision 10  1,548,649  2,154,293 
Total liabilities   102,971,196  88,033,720 
      
Shareholders' equity      
Authorised, subscribed and paid in capital 11  25,205,677  25,205,677 
Share premium   1,602  1,602 
Statutory reserve 11  5,489,181  5,489,181 
Financial assets valuation reserve   26,247  22,255 
Retained earnings    26,725,761  21,617,066 
Total shareholders' equity   57,448,468  52,335,781 
Total liabilities and shareholders’ equity   160,419,664  140,369,501 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes from 1 to 14 are an integral part of these interim condensed 

financial statements  
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For the three-month period ended 

30 September  
For the nine-month period ended 

30 September 
 Notes 2025  2024  2025  2024 
  JD  JD  JD  JD 
  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
         
Revenues and commissions from commercial financing and murabaha  4,056,157  3,639,684  11,492,664  11,082,896 
Other operating revenue  1,299,728  1,072,339  3,242,031  3,066,679 
Dividends Income  11,251  -  11,251  - 
Other income  3,533  1,528  (1,583)  22,286 
Total revenues  5,370,669  4,713,551  14,744,363  14,171,861 
         
Salaries, wages and employees’ benefits  (408,799)  (384,782)  (1,212,242)  (1,108,612) 
Other expenses  (343,715)  (257,580)  (957,379)  (754,864) 
Depreciation of investment properties 8 (1,700)  (1,700)  (5,100)  (5,100) 
Depreciation of property and equipment  (37,056)  (14,993)  (113,902)  (49,428) 
Depreciation of right of use assets  (38,676)  (53,130)  (112,441)  (102,480) 
Reversed (expenses) from expected credit losses of financial assets at 

amortised cost 6 (233,858)  324,261  202,557  (340,785) 
Expected credit loss of other debit balances  -  (34,489)  -  (59,489) 
Other provisions  (1,903)  (403)  (30,606)  (27,760) 
Finance costs  (1,915,918)  (1,709,152)  (5,404,145)  (4,828,289) 
Total expenses  (2,981,625)  (2,131,968)  (7,633,258)  (7,276,807) 
Profit for the period before income tax  2,389,044  2,581,583  7,111,105  6,895,054 
Income tax expense for the period 10 (668,014)  (731,411)  (2,002,410)  (1,948,118) 
Profit for the period  1,721,030  1,850,172  5,108,695  4,946,936 
Other comprehensive income items that will not be reclassified to 

profit or loss in subsequent periods:         
Net Change in fair value of financial assets at fair value through other 

comprehensive income  2,739  6,709  3,992  6,961 
Total comprehensive income for the period  1,723,769  1,856,881  5,112,687  4,953,897 
         
Basic and diluted earnings per share from profit of the period attributable 

to shareholders of the Company 13 0,068  0,073  0,203  0,196 
 
 
 

The accompanying notes from 1 to 14 are an integral part of these interim condensed financial statements  
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Authorised, 
subscribed 
and paid in 

capital  

Net 
shareholders
' equity in the 

merged 
company 

 

Statutory 
reserve  

Financial 
assets 

valuation 
reserve* 

 

Share 
Premium 

 

Retained 
Earnings**  Total 

 JD  JD  JD  JD  JD  JD  JD 
2025 (Unaudited)              
Balance as of 1 January  25,205,677  -  5,489,181  22,255  1,602  21,617,066  52,335,781 
Profit for the period -  -  -  -  -  5,108,695  5,108,695 
Net Change in fair value of financial assets at 

fair value through other comprehensive 
income -  - 

 

-  3,992 

 

- 

 

-  3,992 
Total comprehensive income for the period -  -  -  3,992  -  5,108,695  5,112,687 
Balance as of 30 September  25,205,677  -  5,489,181  26,247  1,602  26,725,761  57,448,468 
              
2024 (Unaudited)              
Balance as of 1 January  20,000,000  5,205,677  4,590,604  16,904  1,602  16,014,793  45,829,580 
Profit for the period -  -  -  -  -  4,946,936  4,946,936 
Net Change in fair value of financial assets at 

fair value through other comprehensive 
income -  - 

 

-  6,961 

 

- 

 

-  6,961 
Total comprehensive income for the period -  -  -  6,961  -  4,946,936  4,953,897 
Increase in paid in capital (note 11) 5,205,677  (5,205,677)  -  -  -  -  - 
Balance as of 30 September  25,205,677  -  4,590,604  23,865  1,602  20,961,729  50,783,477 
 
* Use of the credit balance of the valuation reserve of financial assets through other comprehensive income is restricted in accordance with 

the instructions of the Jordan Securities Commission. 
 
** Retained earnings include an amount of JD 3,331,811 as of 30 September 2025 (31 December 2024: JD 3,277,746) restricted against 

deferred tax assets in accordance with the instructions of the Jordan Securities Commission. 
 
 
 
 
 

The accompanying notes from 1 to 14 are an integral part of these interim condensed financial statements  
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 Note  
30 September 

2025  
30 September 

2024 
   JD  JD 
   (Unaudited)  (Unaudited) 
Operating activities      
Profit for the period before income tax   7,111,105  6,895,054 
      
Adjustments:      
Depreciation of investment properties 8  5,100  5,100 
Depreciation of property and equipment    113,902  49,428 
Depreciation of right of use assets   112,441  102,480 
(Reversal) expenses from expected credit losses 

provision of financial assets at amortised cost 6  (202,557)  340,785 
Expected credit loss of other debit balances   -  59,489 
Finance costs   5,404,145  4,828,289 
Loss (gain) from sales of fixed assets   4,790  (754) 
Gain from sales of investment properties   (5,134)  (1,528) 
Loss (gain) from assets foreclosed against defaulted loans   1,927  (20,004) 
Change in working capital      
Financial assets at amortised cost   (20,090,298)  (14,983,247) 
Other debit balances   350,972  (977,180) 
Other provisions   30,606  27,760 
Trade and other payables   (13,401)  (814,617) 
Net cash flows used in operating activities before 

income tax and provisions paid   (7,176,402)  (4,488,945) 
Income tax paid 10  (2,662,120)  (2,459,080) 
Other provisions paid   (55,522)  (19,405) 
Net cash flows used in operating activities   (9,894,044)  (6,967,430) 
      
Investing activities      
Purchase of property and equipment   (204,173)  (10,712) 
Proceeds from sales of investment properties   75,500  42,500 
Proceeds from sale of property and equipment   150  782 
Improvements to investment properties   -  (24,250) 
Net cash from assets and liabilities held for sale   -  144,853 
Proceeds from sale of assets foreclosed against defaulted 

loans   67,000  
 

163,000 
Net cash flows (used in) generated from investing 

activities    (61,523)  316,173 
      
Financing activities      
Net loan movement   15,640,462  11,871,381 
Lease liabilities paid   (187,328)  (264,887) 
Finance costs paid    (5,359,273)  (4,800,131) 
Net cash flows generated from financing activities   10,093,861  6,806,363 
      
Net change in cash and cash equivalents   138,294  155,106 
Cash and cash equivalents at the beginning of the period   291,610  345,427 
Cash and cash equivalents at the end of the period 4  429,904  500,533 
      
Non-cash transactions      
Transferred from financial assets at amortised cost to 

assets foreclosed against defaulted loans   571,381  142,996 
Additions to right of use assets / lease liabilities   88,431  1,240,905 
Increase in paid in capital (note 11)   -  5,205,677 

 
The accompanying notes from 1 to 14 are an integral part of these interim condensed 

financial statements 
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(1) GENERAL INFORMATION  
 
Bindar Trading and Investment Company was incorporated on 17 April 2000 as a limited 
liability company under No. (6099) with a share capital of JD 1,000,000. The Company was 
changed to a Public Shareholding Limited company on 9 August 2004 under No. (351) with a 
share capital of JD 13,000,000. The General Assembly of the Company decided in its 
extraordinary meeting held on 15 March 2008 to increase the share capital from JD 
13,000,000 to JD 20,000,000 divided into 20,000,000 shares at a par value of JD 1 per share. 
Share capital increase procedures have been completed during the year 2008. The General 
Assembly decided to utilize the surplus resulting from the merger of Summit Auto Trade 
Facilities Company to increase the company’s capital. The company obtained approvals of 
Companies Control Department, Securities Commission, and Amman Stock Exchange, and 
the procedures for increasing the capital were completed on 9 January 2024. The capital was 
increased from JD 20,000,000 to JD 25,205,677, divided into 25,205,677 shares with a par 
value of 1 Jordanian Dinar per share. 
 
During the year, the Company changed its legal name from Bindar Trading and Investment 
Company to Bindar for Islamic Financing Company, following the decision of the General 
Assembly at its extraordinary meeting held on 27 February 2025 and having obtained the 
necessary approvals from the relevant regulatory authorities. The new name became effective 
as of 10 March 2025. This change does not affect the Company’s legal structure, operating 
procedures, or ownership. For consistency and presentation purposes, the new name has 
been reflected in the financial statements for both the current and comparative periods. The 
change was made to comply with the requirements of the Central Bank of Jordan. 
 
On 10 March 2025, the company changed its legal name by the Companies Control 
Department to become Bindar for Islamic Financing. 
 
The main objectives of the Company are: 
 
- To finance durable consumer goods such as cars, vehicles, furniture, electrical 

appliances, kitchens, as well as medical and industrial equipment. 
- To acquire movable and immovable funds to achieve the Company’s objectives 

including owning names, trademarks and agencies. 
- To establish other branches for the Company inside and outside the Hashemite 

Kingdom of Jordan. 
- To borrow and issue loan notes of any kind. 
- To carry out finance leasing according to the provisions of Islamic Sharia. 
- To finance property including lands, buildings and constructions, as well as contractors’ 

contracts in various economic sectors. 
- Sale of land and real state to the best of the Company’s interest. 
 
The Company's shares are listed in Amman Stock Exchange. 
 
The Company's address is King Abdullah II Street, Al-Ibrahimiya Complex, P.O. Box (1921), 
Amman (11821), Hashemite Kingdom of Jordan. 
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The Company is 99.07% owned by Tamkeen Leasing Company (the parent company), and 
Invest Bank – Public Shareholding Limited Company is the Ultimate Parent Company, which 
is fully owned by Bank Al Etihad – Public Shareholding Limited Company whose shares are 
listed on the Amman Stock Exchange. 
 
Based on the resolution of the Extraordinary General Assembly held on 19 November 2024, 
it was approved to restructure the Company through the merger of Raboua Al Sharq Real 
Estate Company and Rakeen Real Estate Company with Bindar Islamic Financing Company. 
Accordingly, Bindar for Islamic Financing Company will be the acquiring entity, while Raboua 
Al Sharq Real Estate Company and Rakeen Real Estate Company will be the acquired 
entities. The merger is scheduled to be completed in 30 September 2025. 
 
The merger procedures were completed on 23 July 2025, and the opening financial position 
resulting from the merger was adopted as of 1 January 2025. It should be noted that the 
financial statements for this period represent the merged financial statements of the three 
companies as a result of the merger, while the comparative figures represent the consolidated 
financial figures of the statement of financial position as of 31 December 31, 2024, and the 
results of operations and cash flows for the period ended 30 September 2024. 
 
The accompanying interim condensed financial statements were approved by the board of 
directors on 19 October 2025. 
 
 
(2) MATERIAL ACCOUNTING POLICY INFORMATION 
 
The material accounting policy information used by the Company in the preparation of these 
interim condensed financial statements. These policies have been consistently applied to all 
the years presented, unless otherwise stated. 
 
2.1 Basis of preparation 
 
The interim condensed financial statements have been prepared in accordance with 
International Accounting Standards No. (34) (“Interim Financial Reporting”) as modified by the 
Central Bank of Jordan. 
 
The main differences between the IFRSs as they shall be applied and what has been 
approved by the Central Bank of Jordan are the following: 
 
1- Some items are classified and presented in the statement of financial position, 

statement of income and the statement of cash flows and the related disclosure, such 
as such as financings, suspended profits, expected credit losses, assets acquired in 
settlement of debts, fair value levels, sectoral classification, risk disclosures, and 
others in accordance with the requirements of the Central Bank of Jordan, its 
instructions and circulated guidance which might not include all disclosure 
requirements of IFRS, such as those found in IFRS (7), (9), and (13). 

 
2- Provisions for expected credit losses are formed in accordance with the instructions of 

the Central Bank of Jordan (No. 13/ 2018) “Application of the IFRS (9)” dated 6 June 
2018. The material differences are as follows: 

 
(A) Debt instruments issued or guaranteed by the Jordanian government are excluded 

from the calculation of credit loss. 
 

(B) Income and commissions on non-performing credit facilities granted to customers are 
suspended in accordance to the instructions of the Central Bank of Jordan. 
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The interim condensed financial statements have been prepared in accordance with the 
historical cost principle, except for financial assets measured at fair value through other 
comprehensive income, which are presented at fair value as of the date of the interim 
condensed financial statements. 
 
3- Assets acquired by the Company through ownership transfer are presented in the 
statement of financial position under the Foreclosed Properties line item, at the lower of the 
carrying value at the date of transfer or fair value. These assets are individually revalued as 
of the date of the financial statements. Any impairment in value is recognized as a loss in the 
statement of comprehensive income, while increases in value are not recorded as income. 
Subsequent increases in fair value are recognized in the statement of comprehensive income 
only to the extent that they reverse previously recognized impairments. 
 
- The interim condensed financial statements have been prepared under the historical cost 

except for the financial assets measured at fair value through other comprehensive 
income, which are presented at fair value as of the date of preparation of the interim 
condensed financial statements. 

 
- The interim condensed financial statements do not include all the information and 

disclosures required for the annual financial statements prepared in accordance with IFRS 
Accounting Standards as modified by the Central Bank of Jordan, and it must be read with 
the financial statements of the Company as of 31 December 2024, and the business 
results for the nine months ended 30 September 2025 are not necessarily indicative of the 
expected results for the year ending 31 December 2025.  

 
- The preparation of the interim condensed financial statements in conformity with IFRS 

Accounting Standards requires the use of certain critical accounting estimates. It also 
requires management to exercise its judgment in the process of applying the Company’s 
accounting policies. The areas involving a higher degree of judgment or complexity, or 
areas where assumptions and estimates are significant to the financial statements are 
disclosed in (Note 3). 

 
2.2 Changes in Accounting Policies  
 
(A) New standards issued and applicable for annual periods starting on or after 1 January 

2025 which have been followed by the Company: 
 
Amendments and new standards Effective date 
Amendments to IAS 21 – Lack of Exchangeability 
1 - An entity is affected by the amendments when it has a transaction or 
event involving a foreign currency that is not exchangeable into another 
currency at the measurement date for a specific purpose. A currency is 
considered exchangeable when the entity is able to obtain the other currency 
(subject only to normal administrative delays), and the exchange takes place 
through a market or exchange mechanism that creates enforceable rights 
and obligations. 

1 January 
2025 

 
The application of the above standards had no material impact on the interim condensed 
financial statements. 
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(B) The Company has not yet applied the following new standards, amendments and 
interpretations that have been issue but are not yet effective: 

 
The Company has not early adopted the following new standards, amendments, and 
interpretations that have been issued but are not yet effective as of the reporting date: 
 
Amendments to the Classification and Measurement of Financial 
Instruments – IFRS 9 and IFRS 7 
On 30 May 2024, the International Accounting Standards Board (IASB) 
issued amendments to IFRS 9 and IFRS 7 in response to a range of 
practice-related questions, introducing new requirements applicable not 
only to financial institutions but also to corporates. 

 
 
 

1 January 
2026 

IFRS 18 – Presentation and Disclosure in Financial Statements 
On 9 April 2024, the International Accounting Standards Board (IASB) 
issued a new standard – IFRS 18, Presentation and Disclosure in 
Financial Statements – in response to investor concerns regarding 
comparability and transparency in corporate performance reporting. The 
new requirements introduced in IFRS 18 aim to enhance comparability 
across similar entities’ financial performance, particularly in relation to the 
definition of “operating profit or loss.” The newly mandated disclosures for 
certain management-defined performance measures will also improve 
transparency. 
 
IFRS 18 replaces IAS 1 in respect of the presentation and disclosure of 
financial statements, with a focus on updates to the statement of profit or 
loss to achieve these objectives. 
 

1 January 
2027 (early 
adoption is 
permitted) 

IFRS 19 – Subsidiaries without Public Accountability: Disclosures 
This new standard operates alongside other IFRS standards. An eligible 
subsidiary applies the recognition, measurement, and presentation 
requirements of other IFRS standards, but instead of the full disclosure 
requirements, it applies the reduced disclosure requirements set out in 
IFRS 19. These reduced disclosures strike a balance between the 
information needs of users of eligible subsidiaries’ financial statements 
and cost savings for preparers. IFRS 19 is a voluntary standard for eligible 
subsidiaries. 
 
A subsidiary is considered eligible if: 
 

• It does not have public accountability; and 
• It has a parent entity (ultimate or intermediate) that prepares 

publicly available consolidated financial statements in compliance 
with IFRS. 

1 January 
2027 

 
The management is still in the process of evaluating the impact of these new amendments on 
the Company’s interim condensed financial statements, and it believes that there will be no 
significant impact on interim condensed financial statements when they are implemented. 
 
There are no other relevant International Financial Reporting Standards, published 
amendments, or IFRS Interpretations that have been issued but not yet applied for the first 
time in the Company’s financial year beginning on 1 January 2025, and that were expected to 
have a material impact on the Company’s interim condensed financial statements. 
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(3) CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS 
 
The preparation of the interim condensed financial statements and the application of 
accounting policies require the Company’s management to make estimates and judgements 
that affect the amounts of assets and liabilities and disclosure of contingent liabilities. These 
estimates and judgments affect the revenues, expenses, provisions and reserve of valuation 
of financial assets at fair value. In particular, it requires the Company's management to issue 
critical judgements to estimate the amounts of future cash flows and their timing.  
 

The mentioned estimates are necessarily based on multiple assumptions and factors involving 
varying degrees of judgment and uncertainty and that actual results may differ from the 
estimates as a result of changes resulting from the conditions and circumstances of those 
estimates in the future. Judgements, estimates and assumptions are reviewed on an ongoing 
basis. The effect of a change in estimates shall be recognized in the financial period in which 
the change occurred if the change affects only that period. If the change affects both the 
current and future periods, the effect shall be recognized in the period of the change and 
prospectively in future periods. 
 
The Company’s management believes that the estimates included in the interim condensed 
financial statements are reasonable and are detailed as follows: 
 
- Impairment of seized assets 
Impairment of seized assets is recognised based on most recent property valuation approved 
by accredited valuators for the purposes of calculating the impairment. The impairment 
provisions for seized assets are reviewed periodically. 
 

- Expected credit loss provisions 
The Company’s management is required to use significant judgments and estimates to 
estimate future cash flows amounts and timings and estimate the risks of a significant increase 
in credit risk for financial assets after initial recognition and future measurement information 
for expected credit losses.  
 

- Leases 
Determining of lease term: In determining the lease term, the management considers all facts 
and circumstances that create an economic incentive to exercise an extension option, or not 
exercise a termination option. The extension options (or periods after the termination options) 
are included only in the term of the lease if the lease is reasonably certain to be extended (or 
not terminated). The evaluation is reviewed in the event of a significant event or significant 
change in the circumstances that affect this evaluation and that are under the control of the 
lessee. Extension and termination of leases options: these are included in a number of leases. 
These conditions are used to increase operational flexibility in terms of contract management. 
Most of the extension and termination options held are renewable by both the Company and 
the lessor. 
 

Discounting of lease payments: Lease payments are discounted using the Company' 
incremental borrowing rate ("IBR"). Management applied judgements and estimates to 
determine the incremental borrowing rate at the start of the lease. 
 

- Assets and liabilities that are stated at cost 
Management reviews, on a regular basis, the assets and liabilities that are stated at cost to 
estimate impairments, if any. Impairment losses are recognised in the interim condensed 
statement of other comprehensive income for the period.  
 
- Income tax 
The financial year is charged with its own income tax expense in accordance with the laws 
and regulations, and accounting standards. Deferred tax assets and liabilities and required tax 
provision are accounted for.  
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- Provision for legal cases 
 

A provision is made to cover any potential legal liabilities based on the legal 
assessment prepared by the Company’s legal advisor, which identifies risks that may 
arise in the future. This assessment is reviewed periodically 

 
- Determining the number and relative weighting of forward-looking scenarios 

for each product or market type and identifying the relevant forward-looking 
information for each scenario. 

 
When measuring expected credit losses, the Company uses reasonable and 
supportable forward-looking information based on assumptions regarding the future 
movement of various economic drivers and how those drivers interact with one 
another. 

 
- Probability of Default 
 

The probability of default is a key input in measuring expected credit losses. It 
represents an estimate of the likelihood that a borrower will default on their 
obligations over a specified time horizon. This estimate incorporates historical data, 
assumptions, and forecasts related to future economic conditions. 

 
- Loss Given Default 
 

Loss Given Default represents an estimate of the loss that would arise in the event of 
a default. It is based on the difference between the contractual cash flows due and 
those expected to be recovered by the lender, considering additional collateral cash 
flows and integrated credit adjustments. 

 
- Fair Value Measurement and Valuation Procedures 
 

When estimating the fair value of financial assets and liabilities, the Company utilizes 
observable market data whenever available. In the absence of Level (1) inputs, the 
Company performs valuations using appropriate valuation models to determine the 
fair value of financial instruments. 

 
 
(4) CASH ON HAND AND AT BANKS 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Cash on hand 31,426  20,123 
Current accounts at banks 398,478  271,487 
 429,904  291,610 
 
The Company has calculated the expected credit loss provision on bank balances and has 
not recorded it as the expected credit loss is immaterial. 
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(5) FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Outside the Kingdom    
Shares of un-listed companies 161,300  157,308 
 
This item represents the investment in Al-Soor Finance and Leasing Company (Limited 
Liability Company - Kuwait) with 346,000 shares and 0.07% contribution rate. The fair value 
has been calculated based on the percentage of the Company’s contribution to the net assets 
according to the latest audited financial statements of the investee. Management believes that 
this value is the best measure of fair value according to available valuation methods. 
 
(6) FINANCIAL ASSETS AT AMORTISED COST 
 
Instalments receivable represents due from the Company’s customers from commercial and 
Murabaha financing transactions for vehicles and real estate. These instalments include the 
original financing in addition to the amounts of the interest revenues calculated on such 
financing. The instalment receivables balances for the period/year are as follows: 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Due and past due  11,305,480  9,737,761 
Due in less than a year  46,344,373  43,236,350 
Due in more than one year and less than five years 144,395,119  124,698,261 
 202,044,972  177,672,372 
Less: Provision for expected credit losses  (10,064,142)  (10,266,699) 
Less: Deferred financing income in instalments not due yet  (42,399,473)  (37,967,566) 
Less: Interest in suspense  (1,627,167)  (1,205,391) 
 147,954,190  128,232,716 
 
The sectors distribution of instalment receivables are as follows: 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Properties 1,507,856  1,436,164 
Vehicles 194,108,831  170,370,694 
Projects 3,707,908  3,115,766 
Durable goods 2,720,377  2,749,748 
Total instalment receivables  202,044,972  177,672,372 
Less: provision for expected credit losses from instalment 

receivables due and past due (10,064,142)  (10,266,699) 
Less: Deferred financing income in instalments not due yet  (42,399,473)  (37,967,566) 
Less: Interest in suspense  (1,627,167)  (1,205,391) 
Net investment in instalment receivables 147,954,190  128,232,716 
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- Net installment receivable, after subtracting the deferred revenue, are distributed in aggregate based on the credit stages in accordance 
with the requirements of IFRS 9 as modified by the Central Bank of Jordan as follows: 

 
 30 September 2025 (Unaudited) 
 Stage 1  Stage 2     
 Individual  Individual  Stage 3  Total 
 JD  JD  JD  JD 
        
Total balance as at the beginning of the period 108,266,042  13,453,283  17,985,481  139,704,806 
New facilities during the period 41,439,031  759,959  491,832  42,690,822 
Repaid facilities (5,360,811)  (1,481,476)  (1,825,166)  (8,667,453) 
Transferred to stage 1 4,616,548  (3,356,898)  (1,259,650)  - 
Transferred to stage 2 (8,873,393)  9,492,110  (618,717)  - 
Transferred to stage 3 (3,427,419)  (4,485,139)  7,912,558  - 
Changes resulting from adjustments (12,680,632)  (174,211)  (1,210,013)  (14,064,856) 
Write-off -  -  (17,820)  (17,820) 
Total balance as at the end of the period 123,979,366  14,207,628  21,458,505  159,645,499 
 
 31 December 2024 (Audited) 
 Stage 1  Stage 2     
 Individual  Individual  Stage 3  Total 
 JD  JD  JD  JD 
        
Total balance as at the beginning of the year 98,196,275  11,155,192  13,082,366  122,433,833 
New facilities during the year 43,720,142  1,695,464  1,235,593  46,651,199 
Repaid facilities (7,690,766)  (2,299,445)  (2,443,377)  (12,433,588) 
Transferred to stage 1 1,829,275  (1,482,482)  (346,793)  - 
Transferred to stage 2 (8,107,155)  8,406,177  (299,022)  - 
Transferred to stage 3 (3,372,399)  (3,306,331)  6,678,730  - 
Changes resulting from adjustments (16,309,330)  (715,292)  77,984  (16,946,638) 
Write-off -  -  -  - 
Total balance as at the end of the year 108,266,042  13,453,283  17,985,481  139,704,806 
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- Movement on expected credit loss provision is as follows: 
 
 30 September 2025 (Unaudited) 
 Stage 1  Stage 2     
 Individual  Aggregate  Individual  Aggregate  Stage 3  Total 
 JD  JD  JD  JD  JD  JD 
            

Total balance as at the beginning of the period 433,064  -  496,966  -  9,336,669  10,266,699 
Impairment loss on new balances during the 

period 960,036  
 

-  1,017,808  
 

-  503,489  2,481,333 
Recoveries from impairment loss on paid 

balances   (7,431)  
 

-  (128,492)  
 

-  (2,363,310)  (2,499,233) 
Transferred to stage 1 694,316  -  (124,655)  -  (569,661)  - 
Transferred to stage 2 (52,628)  -  323,727  -  (271,099)  - 
Transferred to stage 3 (23,565)  -  (202,471)  -  226,036  - 
Total impact on impairment loss due to 

classification change between stages (1,576,598)  
 

-  (801,260)  
 

-  2,377,858  - 
Changes resulting from adjustments 67,317  -  (15,472)  -  (236,502)  (184,657) 
Write-off -  -  -  -  -  - 
Total balance as at the end of the period 494,511  -  566,151  -  9,003,480  10,064,142 
 
 31 December 2024 (Audited) 
 Stage 1  Stage 2     
 Individual  Aggregate  Individual  Aggregate  Stage 3  Total 
 JD  JD  JD  JD  JD  JD 
            

Total balance as at the beginning of the year 467,788  -  440,074  -  8,984,484  9,892,346 
Impairment loss on new balances during the year 1,690,788  -  1,023,450  -  717,100  3,431,338 
Recoveries from impairment loss on paid 

balances   (31,292)  -  (111,129)  -  (2,688,861)  (2,831,282) 
Transferred to stage 1 195,319  -  (79,647)  -  (115,672)  - 
Transferred to stage 2 (56,556)  -  204,754  -  (148,198)  - 
Transferred to stage 3 (25,570)  -  (146,866)  -  172,436  - 
Total impact on impairment loss due to 

classification change between stages (1,683,436)  -  (752,203)  -  2,435,639  - 
Changes resulting from adjustments (123,977)  -  (81,467)  -  (20,259)  (225,703) 
Write-off -  -  -  -  -  - 
Total balance as at the end of the year 433,064  -  496,966  -  9,336,669  10,266,699 
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The aging table of the net instalment receivables after deducting deferred revenues is as 
follows: 
 

 
30 September 2025 

(Unaudited)  
31 December 2024 

(Audited) 

 

Due and past 
due instalment 

receivables  
Total debt 
balance  

Due and past 
due instalment 

receivables  
Total debt` 

balance 
 JD  JD  JD  JD 
Not due instalment 

receivables -  102,617,854  -  92,121,312 
1 - 30 days 657,386  24,102,552  556,582  21,367,744 
30 - 60 days 484,165  9,060,880  506,497  9,239,019 
60 - 90 days 290,857  3,544,528  316,181  3,389,922 
90 - 180 days 419,644  3,189,434  281,670  1,989,436 
180 - 270 days 684,837  3,316,850  464,444  1,811,693 
270 - 360 days 617,371  2,430,567  320,464  1,014,455 
More than 360 days 8,151,220  11,382,835  7,291,923  8,771,225 
 11,305,480  159,645,500  9,737,761  139,704,806 
 
Based on the decisions of the Company’s Board of Directors, non-performing debts along with 
their accrued interest totalling JOD 17,820 were written off as of 30 June 2025. Additionally, 
non-performing debts for which a provision had been previously made, amounting to zero, 
were written off as of 31 December 2024. 
 
Balances of instalment receivables include accounts for which the Company has filed legal 
cases against customers in order to collect unpaid and due amounts are as follows:  
 

 
30 September 2025 

(Unaudited)  
31 December 2024 

(Audited) 

 

Due and past 
due instalment 

receivables  
Total debt 
balance  

Due and past 
due instalment 

receivables  
Total debt 
balance 

 JD  JD  JD  JD 
        
Customers balances – 

legal cases 9,588,233  23,623,103  8,001,935  16,885,446 
 
 
(7) OTHER DEBIT BALANCES 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Accounts receivables 647,092  1,003,502 
Prepayments 1,098,751  414,415 
Refundable deposits  34,058  28,160 
Refundable sales taxes 425,801  488,207 
Auction entry security -  545,746 
Others 11,114  87,758 
Less: Expected credit loss of other debit balances (168,254)  (168,254) 
 2,048,562  2,399,534 
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Movement Expected credit loss of other debit balances: 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Balances at the beginning of the year 168,254  73,731 
Additions  -  94,523 
 168,254  168,254 
 
(8) INVESTMENT PROPERTIES 
 
Investment properties are measured at cost less of depreciation and impairment (if any). 
Depreciation for the period ended 30 September 2025 amounted to JD 5,100 (30 September 
2024: JD 5,100). Average fair value of investment properties amounted to JD 2,719,707 as of 
30 September 2025 (31 December 2024: JD 2,773,539) based on the estimates of 
independent real estate experts as of 31 December 2024. The Company’s management has 
not re-evaluated as it does not expect any material change on investment properties. 
 
(9) BANK LOANS 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Loans payable within one year  98,725,835  83,085,373 
 
All these loans are in Jordanian Dinar and are guaranteed by the Parent Company                        
(Tamkeen Leasing) and the Ultimate Parent (Invest Bank). 
 
The interest rate on the above loans ranges from 6% to 9% as of 30 September 2025 and 
from 6% to 9,5% as at 31 December 2024. 
 
(10) INCOME TAX 
 
The income tax provision as of 30 September 2025 and 31 December 2024 was calculated in 
accordance with Income Tax Law No. (38) of 2018 and its amendments. The company is 
subject to an income tax rate of 24% for the year 2024 (2024: 24%) in addition to a national 
contribution tax of 4%. 
 
The movement on the income tax provision during the period / year is as follows: 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Balance as of 1 January 2,154,293  1,889,399 
Added during the period / year  2,056,476  2,724,177 
Income tax paid  (2,662,120)  (2,459,283) 
Balance as at the end of the period / year  1,548,649  2,154,293 
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Income tax expense presented in the interim condensed statement of comprehensive income 
consists of the following: 
 

 
30 September 

2025  
30 September 

2024 
 JD  JD 
 (Unaudited)  (Unaudited) 
    
Income tax expense on profit for the period 2,047,423  2,115,251 
Income tax previous years 9,053  6,925 
Impact of deferred tax assets (54,066)  (174,058) 
 2,002,410  1,948,118 
 
Reconciliation between accounting income and taxable income is as follows: 
 

 
30 September 

2025  
30 September 

2024 
 JD  JD 
 (Unaudited)  (Unaudited) 
    
Accounting profit 7,111,105  6,895,054 
Adjustments 195,496  614,424 
Taxable income 7,306,601  7,509,478 
Income tax expense 2,047,423  2,115,251 
    
    
Income tax on profits from disposal of a subsidiary 14% 1,575  12,597 
Statutory tax rate 28%  28% 
Effective tax rate 28,8%  30.7% 
 
The Company received a final clearance from the Income and Sales Tax Department up to 
2020. 
 
The Company has submitted the self-assessment for the years 2021,2022 ,2023 and 2024. 
The tax due was paid on the legally specified date. The Income and Sales Tax Department 
has not reviewed the Company's records until the date of preparation of the interim condensed 
financial statements. 
 
The sales tax returns have been audited up to the end of 2020, and the subsequent returns 
were submitted within the legally prescribed deadlines. The related tax due has been paid up 
to the date of preparing these interim condensed financial statements. 
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(11) SHAREHOLDERS’ EQUITY 
 
Authorised, subscribed and paid in capital 
 
The Company’s authorised, subscribed and paid in capital is JD 25,205,677 as of                                 
30 September 2025 (31 December 2024: JD 25,205,677) at a par value of JD 1 per share. 
 
The company is 99.07% owned by Tamkeen Leasing Company (the parent company), and 
Invest Bank – Public Shareholding Limited Company is the Ultimate Parent Company, which 
is fully owned by Bank Al Etihad – Public Shareholding Limited Company whose shares are 
listed on the Amman Stock Exchange. 
 
Statutory reserve 
 
The amount in this account represents 10% of the annual profits before tax transferred in 
compliance with the Jordanian Companies Law. This transfer shall continue every year, 
provided that the total amount transferred to such reserve shall not exceed one quarter of the 
Company’s capital and is not distributable to shareholders. The Company did not deduct the 
statutory reserve as these are interim financial statements, the deduction is made at the end 
of the year. 
 
Net shareholders' equity in the merged Company to increase the capital 
 
Based on the decision of the extraordinary general assembly held on 23 November 2022, it 
was approved to merge Summit Auto Trade Facilities Company with Bindar Trading and 
Investment Company whereas Bindar Trading and Investment Company becomes the 
merging Company and Summit Auto Trade Facilities Company becomes the merged 
Company. The merger procedures were completed on 6 September 2023, it was approved to 
use the opening balances resulting from the merger as of 1 January 2023. The general 
assembly decided to utilize the surplus resulting from the merger of Summit Auto Trade 
Facilities Company to increase the Company’s capital. The company obtained approvals of 
Companies Control Department, Securities Commission, and Amman Stock Exchange, and 
the procedures for increasing the capital were completed on 9 January 2024. The capital was 
increased from JD 20,000,000 to JD 25,205,677, divided into 25,205,677 shares with a par 
value of 1 Jordanian Dinar per share. 
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(12) BALANCES AND TRANSACTIONS WITH RELATED PARTIES 
 
Related parties represent the Ultimate Parent Company (Invest Bank), 
 

 
Nature of 

relationship  
Nature of 

transactions  
30 September 

2025  
31 December 

2024 
     JD  JD 
     (Unaudited)  (Audited) 
        

Invest Bank 
 Parent 

Company  Borrowings  444,654  690,999 

Invest Bank 
 Parent 

Company  

Current 
accounts and 

refundable 
deposits  121,307  71,127 

Invest Bank 
 Parent 

Company  
Loan finance 

expenses  3,810  23,544 

Bank Al Etihad 
Ultimate Parent 

Company  Borrowings  4,948,657  4,999,646 

Bank Al Etihad 
Ultimate Parent 

Company  

accounts and 
refundable 
deposits  5,179  595 

Bank Al Etihad 
Ultimate Parent 

Company  
Loan finance 

expenses  271,747  354,103 
Safwa Bank Sister Company  Borrowings  2,924,821  - 

Safwa Bank Sister Company  

accounts and 
refundable 
deposits  1,896  245 

Safwa Bank Sister Company  
Loan finance 

expenses  21,041  - 
 
The balance of guarantees with the Ultimate Parent Company as of 30 September 2025 is                 
JD 1,500 (31 December 2024: JD 1,500). 
 
Executive management salaries and bonuses 
 
Salaries and bonuses of board members and senior executive management for the period 
ended 30 September 2025 amounted to JD 190,341 (30 September 2024: JD 164,916). 
 
(13) BASIC AND DILUTED EARNINGS PER SHARE FROM PROFIT OF THE PERIOD ATTRIBUTABLE 

TO SHAREHOLDERS’ 
 

 
For the three-month period 

ended  
 For the nine-month period 

ended  

 
30 September  

2025  
30 September  

2024 
 30 September  

2025  
30 September  

2024 
 JD  JD  JD  JD 
 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
        
Profit of the period 1,721,030  1,850,172  5,108,695  4,946,936 
Weighted average number of 

outstanding shares (share) 25,205,677  25,205,677  25,205,677  25,205,677 
 0,068  0,073  0,203  0,196 
 
The basic earnings per share from the net profit for the period equals the diluted earnings per 
share as the Company did not issue any financial instruments that may have an impact on the 
basic earnings per share.  
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(14) CONTINGENT LIABILITIES 
 
At the interim condensed financial statements date, the Company has contingent liabilities as 
follows: 
 

 
30 September 

2025  
31 December 

2024 
 JD  JD 
 (Unaudited)  (Audited) 
    
Bank guarantees 44,000  44,000 
 
Lawsuits against the Company 
 
The value of legal cases filed against Bindar For Islamic Financing Company amounted to                 
JD 20,000 as at 30 September 2025 (31 December 2024: JD 196,057) and they are still 
pending at the courts. A provision was booked for the value of JD 12,791 as at                                        
30 September 2025 (31 December 2024: JD 38,918). In the opinion of the management and 
its legal counsel of the Company, the Company will not incur additional obligations in respect 
of these cases. 










































