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Report on Review of Condensed Interim Financial Statements

To The Board of Directors

Transport & Investment Barter Company
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Transport & Investment Barter
Company PLC, comprising the interim statement of financial position as at 30 September 2025 and related
interim statement of profit or loss, interim statement of comprehensive income, interim statement of changes in
equity and interim statement of cash flows for the nine months period then ended and the notes about
condensed interim financial statements. Management is responsible for the preparation and presentation of this
condensed interim financial statements in accordance with International Accounting Standard number (34)
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this condensed interim financial
statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statements consist of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”.

Other Matters

The condensed interim financial statements as at 30 September 2024 in which its figures are being presented for
comparative purposes were reviewed by another Certified Public Accountant who issued an unqualified
conclusion on those statements at 27 October 2024.

Arab Professionals
Ibrahim Hammoudeh

License No. (606)

21 October 2025
Amman - Jordan
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Transport & Investment Barter Company
Public Shareholding Company
Interim statement of financial position as at 30 September 2025

(In Jordanian Dinar)

30 September 31 December
2025 2024

Assets Note (Unaudited) (Audited)
Non - Current Assets
Property and equipment 3,971,476 4,336,431
Investment in subsidiary 1 1
Financial assets measured at fair value through other comprehensive income 7,513 25,563
Total Non - Current Assets 3,978,990 4,361,995
Current Assets
Spare parts and supplies 503,601 606,076
Other current assets 184,046 107,834
Deferred tax assets 3 134,522 -
Accounts receivable 1,311,445 1,316,382
Checks under collection 466,632 517,420
Cash and cash equivalents 1,602,796 1,201,551
Total Current Assets 4,203,042 3,749,263
Total Assets 8,182,032 8,111,258
Equity and Liabilities
Equity
Paid - in capital 4 7,000,000 13,915,000
Statutory reserve 4 30,704 1,063,218
Voluntary reserve 4 - 12,843
Cumulative changes in fair value of financial assets (18,050) -
Retained earnings (losses) 389,434 (7,960,357)
Net Equity 7,402,088 7,030,704
Liabilities
Accounts payable 329,187 676,398
Deferred checks 220,000 264,411
Other current liabilities 230,757 139,745
Total Liabilities 779,944 1,080,554
Total Equity and Liabilities 8,182,032 8,111,258

“The accompanying notes from (1) to (5) are an integral part of these interim financial statements and read with review report”



Transport & Investment Barter Company
Public Shareholding Company
Interim statement of profit or loss for the nine months ended at 30 September 2025

(In Jordanian Dinar)

For the three months ended For the nine months ended

30 September 30 September 30 September 30 September
2025 2024 2025 2024
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Transportation revenues 1,337,399 1,159,148 3,778,606 2,844,400
Transportation cost (1,087,697) (1,076,371) (3,156,195) (2,879,878)
Gross profit (loss) 249,702 82,777 622,411 (35,478)
Administrative expenses (88,010) (87,105) (294,916) (261,608)
Provision for expected credit losses - - (260,000) -
Provision for contingent liabilities (65,000) - (95,000) -
Gain from sale of property and equipment 189,715 40,011 248,761 40,011
Other revenues 15,518 7,666 33,656 7,666
Profit (loss) for the period before income tax 301,925 43,349 254,912 (249,409)
Income and National Contribution (expense) surplus for the period 3 (77,055) - 134,522 -
Total comprehensive income (loss) for the period 224,870 43,349 389,434 (249,409)
Basic and diluted earnings (losses) per share for the period 0.032 0.006 0.056 (0.036)

“The accompanying notes from (1) to (5) are an integral part of these interim financial statements and read with review report”



Transport & Investment Barter Company
Public Shareholding Company
Interim statement of comprehensive income for the nine months ended at 30 September 2025

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2025 2024 2025 2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Profit (loss) for the period 224,870 43,349 389,434 (249,409)

Other comprehensive income:

Changes in fair value for financial assets at fair value through comprehensive income - - (18,050)

Total comprehensive income (loss) for the period 224,870 43,349 371,384 (249,409)

“The accompanying notes from (1) to (5) are an integral part of these interim financial statements and read with review report”
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Interim statement of changes in equity for the nine months ended at 30 September 2025 (Unaudited)

Transport & Investment Barter Company

Public Shareholding Company

(In Jordanian Dinar)

Balance at 1 January 2025

Extinguishment of accumulated losses (Note 4)
Total comprehensive income for the period

Balance at 30 September 2025

Balance at 1 January 2024
Total comprehensive loss for the period

Balance at 30 September 2024

“The accompanying notes from (1) to (5) are an integral part of these interim financial statements and read with review report”

Cumulative Retained
Paid In Statutory Voluntary changes in fair earnings Net

Capital Reserve Reserve value (losses) Equity
13,915,000 1,063,218 12,843 - (7,960,357) 7,030,704
(6,915,000) (1,032,514) (12,843) - 7,960,357 -
- - - (18,050) 389,434 371,384
7,000,000 30,704 - (18,050) 389,434 7,402,088
13,915,000 1,063,218 12,843 - (7,760,424) 7,230,637
- - - - (249,409) (249,409)
13,915,000 1,063,218 12,843 - (8,009,833) 6,981,228




Transport & Investment Barter Company
Public Shareholding Company

Interim statement of cash flows for the nine months ended at 30 September 2025

(In Jordanian Dinar)

Operating Activities

Profit (loss) for the period before income tax
Depreciation

Provision for expected credit losses
Provision for contingent liabilities

Gain on sale of property and equipment

Changes in working capital
Spare parts and supplies
Accounts receivable

Checks under collection
Deferred checks

Accounts payable

Other current assets

Other current liabilities

Net cash flows from operating activities

Investing Activities

Proceeds from sale of property and equipment

Purchase of property and equipment

Net cash flows from (used in) investing activities

Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of period

30 September 30 September
2025 2024
(Unaudited) (Unaudited)
254,912 (249,409)
239,333 449,096
260,000 -
95,000 -
(248,761) (40,011)
102,475 14,226
(166,313) (710,956)
(37,962) (178,959)
(44,411) 89,802
(347,211) 710,494
(76,212) 22,120
(3,988) (1,224)
26,862 105,179
644,800 60,000
(270,417) (379,100)
374,383 (319,100)
401,245 (213,921)
1,201,551 1,054,540
1,602,796 840,619

“The accompanying notes from (1) to (5) are an integral part of these interim financial statements and read with review report”
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Transport & Investment Barter Company
Public Shareholding Company
Notes to the condensed interim financial statements (Unaudited)
30 September 2025

(In Jordanian Dinar)

General

Transport & Investment Barter Company was established on 22 June 1995 as a Public Shareholding
Company and registered at the Ministry of Trade and Industry under number (285). The Company’s main
objective is public transportation and specialized tourist transport.

Company’s shares are listed in Amman Stock Exchange - Jordan.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 19 October 2025.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of
the information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2024.

The condensed interim financial statements have been prepared on a historical cost basis except for
investment securities, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the amended
standards effective as at the beginning of the period.

Use of estimates
The preparation of the condensed interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in
such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based
on the useful life and future economic benefits. Any impairment is taken to the interim statement of profit
or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of
the amount and timing of future cash flows and collateral values when determining impairment losses and
the assessment of a significant increase in credit risk. These estimates are driven by a number of factors,
changes in which can result in different levels of allowances. Elements of the expected credit loss model
that are considered accounting judgments and estimates include Probability of default (PD), Loss given
default (LGD) and Exposure at default (EAD).

Spare parts and supplies are held at the lower of cost or net realizable value. When Spare parts and
supplies become old or obsolete, an estimate is made of their net realizable value.
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Notes to the condensed interim financial statements (Unaudited)
30 September 2025

3 . Income Tax

A - Income and National Contribution Tax Surplus:

30 September 30 September

2025 2024
Additions of deferred tax assets 262,604 -
Income and National Contribution tax expense for the period (128,082) -
134,522 -

B - Deferred Tax Assets
- Movement on deferred tax assets is as follows:
30 September 31 December

2025 2024
Beginning balance of the year - -
Additions 262,604 -
Released (128,082) -
Ending balance for the period 134,522 -

- The Company has settled its tax liability with Income Tax Department up to the year 2020.

- The income tax returns for the years 2021, 2022, 2023 and 2024 have been filed with the Income Tax
Department, and the Department hasn’t reviewed the Company’s records yet.

- The Income and National Contribution tax provision for the nine months ended at 30 September 2025 was
calculated in accordance with the Income Tax Law.

- According to the Company’s management and its tax advisor; the deferred tax assets will be collectable in
the future.

4 . Extinguishment of Accumulated Losses
The General Assembly of the Company decided in its extraordinary meeting held on 8 May 2025, to
extinguish the balance of accumulated losses as at 31 December 2024 amounting to JOD (7,960,357) by
reducing the Company’s capital by JOD (6,915,000) / share to become JOD (7,000,000) /share, and reducing
the statutory and voluntary reserves by JOD (1,032,514) and JOD (12,843) respectively. The procedures have
been completed with the legal authorities.

5 . Comparative Figures
Some comparative figures for the year 2024 have been reclassified to match the classification figures for the
nine months ended at 30 September 2025. The reclassification had no effect on comprehensive income nor
equity for the year 2024.
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