


 
 

 

 نموذج الإفصاح عن المعلومات الجوھریة 

   
 12/02/2026 التاریخ : 

 شركة المزایا القابضة ش.م.ك (عامة) إسم الشركة المدرجة 

ــق   المعلومة الجوھریة  ــوم الخمیس الموافــــ اجتمع مجلس إدارة شــركة المزایا القابضــة ش.م.ك (عامة) یــــ
 الساعـة الواحدة ظھراً وتم الموافقة على الآتي: 12/02/2026

ة في   -1 ة المنتھیـ الیـ ة المـ ــنـ ة للســ ــركـ ة للشــ ــنویـ ة الســ الیـ ات المـ انـ اد البیـ تم اعتمـ
31/12/2025. 

 

ــھم الخزینة   -2 ــھم منحة مجانیة من أسـ ــى مجلس الإدارة بتوزیع أرباح أسـ أوصـ
% على المسـاھمین المقیدین في سـجلات الشـركة الأم كما في تاریخ 2.5بنسـبة  

ھم، دون أن یترتب على ذلك زیادة  بة ما یملكھ من أسـ تحقاق كل حسـب نسـ الاسـ
ــى ب ــدرة، وأوص ــھم المص ــركة أو زیادة في عدد الأس عرض في رأس مال الش

 التوصیة على الجمعیة العامة العادیة للشركة للمناقشة والاعتماد.
 

ــعیب مكتب   -3 ــعیب عبد الله محمد شـ ــى مجلس الإدارة بتعیین الدكتور/ شـ أوصـ
محاســــبون قانونیون مراقباً لحســــابات الشــــركة مراقباً  –البزیع وشــــركاھم  

تنتھي في   نة المالیة التي سـ ابات الشـركة للسـ ، وذلك مراعاة  31/12/2026لحسـ
ــواق المـال  لمـدة التغییر الإلزامي ــى بعرض طبقـا لتعلیمـات ھیئـة أســ ، وأوصــ

التوصـــیة على الجمعیة العامة العادیة للشـــركة للمناقشـــة والاعتماد وبتفویض  
 مجلس الإدارة بتحدید أتعابھ.

 
علـى  الجـوھریــة  المـعـلـومــة  أثر 

 المركز المالي للشركة 
  :وارد بالمرفقات

 
 البیانات المالیة المجمعة وفقاً لنموذج بورصة الكویت. -
 بیان المركز المالي المجمع. -
 بیان الدخل المجمع. -
ــنة المالیة   - ــركة للس ــنویة للش ــابات حول البیانات المالیة الس تقریر مراقب الحس

 .31/12/2025المنتھیة في 
لا یوجد أثر مالي حالي على المركز  فیما یخص توزیعات الأرباح المقترحة،   -

وسیتم قید أثر ھذه التوزیعات حال إعتمادھا من الجمعیة العامة للشركة، المالي 
المرحلة   الأرباح  بتنفیذھا عن طریق تخفیض  الشركة وذلك  لمساھمي  العادیة 

إن ھذه القیمة قابلة للتغیر إستناداً إلى العدد الفعلي    .دینار كویتي  908,929بمبلغ  
الجمعیة   قبل  من  تحدیده  سیتم  الذي  الاستحقاق  تاریخ  في  كما  الخزینة  لأسھم 

 العمومیة للشركة حال موافقتھا على تلك التوزیعات. 
 

 
  



 
 
 

Form for Disclosing Material Information 

  
12/02/2026 Date:  

Al Mazaya Holding Co. Name of listed company   

The Board of directors of Al Mazaya Holding Co. has convened on 
12/02/2026 at 1:00 PM where they have approved the following: 

1- Approved the company’s Annual Financial Statements for the 
year ended 31/12/2025. 

2- The Board of Directors proposed distributing bonus shares from 
treasury shares at a rate of 2.5% to the shareholders registered in 
the parent company’s records as of the record date, each 
according to their shareholding. This distribution will not result 
in an increase in the company’s share capital or the number of 
issued shares. The Board also recommended presenting this 
proposal to the Company’s Ordinary General Assembly for 
discussion and approval. 

3- The Board of Directors recommended appointing Dr. Shuaib 
Abdullah Mohammed Shuaib of Al-Bazai & Partners – Certified 
Public Accountants, as the Company’s external auditor for the 
financial year ending on 31/12/2026, in compliance with the 
mandatory rotation period in accordance with guidelines set by 
Capital Market Authority. The Board also recommended 
presenting this proposal to the Company’s Ordinary General 
Assembly for discussion and approval, and authorizing the Board 
to determine his fees. 

 

Material information 

 Attached  
 

- Annual Consolidated Financial Statements according to Boursa 
Kuwait templates. 

- Consolidated Statement of Financial Position. 
- Consolidated Statement of Income. 
- Independent Auditor’s Report on the Annual Financial 

Statements for the year ended 31/12/2025. 
- Regarding proposed dividends, there is currently no financial 

impact on the financial position, and the effect of these 
distributions will be recorded upon their approval by the 
Company’s Ordinary General Assembly. The distributions will be 
executed by reducing the retained earnings by an amount of KD 
908,929. This amount may change based on the actual number of 
treasury shares as at the record date which will be set by the 
Company’s Shareholders’ General Assembly if distribution of 
those bonus shares is approved by the General Assembly. 
 

Effect of the material 
information on the 
company financial 
position 
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 Note  2025  2024 
Revenue:      
Revenue from sale of properties held for trading  17  513,957  795,622 
Rental Income 17  11,274,278  12,371,492 
Net management fees and commission income   89,833  89,959 

Total revenue    11,878,068  13,257,073 
      Cost of revenue:      

Cost of sale of properties held for trading 6  (399,103)  (826,017) 
Cost of rental   (2,255,712)  (2,483,932) 

Total cost   (2,654,815)  (3,309,949) 
      

Gross profit   9,223,253  9,947,124 
      (Impairment loss) reversal of impairment loss on properties held for trading 6  (238,955)  3,014 

Partial gain from termination of sale of a subsidiary   -  1,125,000 
Share of results from an associate 8  (116,766)  (272,633) 
Gain on sale of investment properties   780,116  941,116 
Depreciation   (39,601)  (47,843) 
Change in fair value of investment properties 9  (1,097,837)  150,491 
Selling and marketing expenses   (30,382)  (47,228) 
General and administrative expenses   (2,559,471)  (2,663,676) 

Operating profit   5,920,357  9,135,365 
      
Net gain on financial assets 18  34,887  128,556 
Net other income (expenses)  19  192,173  (2,085,244) 
Amortization of finance costs related to lease liabilities 11  (1,474,913)  (1,584,471) 
Finance costs   (2,899,883)  (3,767,256) 
Profit for the year before National Labor Support Tax and Contribution to 

Zakat   1,772,621  1,826,950 
National Labor Support Tax   (41,751)  (335,632) 
Contribution to Zakat   -  (78,971) 

Profit for the year   1,730,870  1,412,347 
      Attributable to:      

Shareholders of the Parent Company   1,732,225  1,216,395 
Non-controlling interests   (1,355)  195,952 

   1,730,870  1,412,347 
      
Total basic and diluted earnings per share attributable to shareholders of the 

Parent Company – (Fils) 21  
 

3.47  2.46 
 
 

The accompanying notes (1) to (28) form an integral part of the consolidated financial statements. 



 
 
 
 
 
 
 
 
 
 
 

INDEPENDENT AUDITOR’S REPORT 
 
 
The Shareholders 
Al-Mazaya Holding Company - K.S.C. (Public) 
State of Kuwait 
 
Report on the Audit of the Consolidated Financial Statements 
 
Opinion  
We have audited the consolidated financial statements of Al-Mazaya Holding Company - K.S.C. (Public) “the Parent 
Company” and its subsidiaries (the Group) which comprise the consolidated statement of financial position as at 
December 31, 2025, and the consolidated statements of profit or loss, profit or loss and other comprehensive income, 
changes in equity and cash flows for the year then ended, and notes to the consolidated financial statements, including a 
summary of material accounting policies information. 
 
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the Group as at December 31, 2025, and its consolidated financial performance and its consolidated 
cash flows for the year then ended in accordance with IFRS accounting standards (IFRSs).  
 
Basis for Opinion  
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
section of our report. We are independent of the Group in accordance with the International Ethics Standards Board for 
Accountants’ Code of Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), 
and we have fulfilled our other ethical responsibilities in accordance with the (IESBA Code). We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Emphasis of Matter 
We would like to draw attention to Note (25-B) to the consolidated financial statements, which refers to the lawsuits filed by 
the Group against third parties and by third parties against the Group. Our opinion is not modified in respect to this matter.  
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Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
consolidated financial statements of the current year. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. We identified the following key audit matter: 
 
Valuation of investment properties 
Investment properties as of December 31, 2025, amounting to KD 110,634,265 form a significant part of the total assets of 
the Group. The determination of the fair value of such properties is a subjective area and is highly dependent on judgements 
and estimates. Accordingly, the valuation of investment properties is considered a key audit matter. The Group performs an 
annual valuation exercise through licensed valuers to determine the fair value of the investment properties. These valuations 
are dependent on certain key assumptions such as estimated rental revenues, discount rates, occupancy rates, market 
knowledge, developers’ risk and historical transactions. In estimating the fair value of investment properties, valuers used 
the comparable market price, income capitalization and discounted cash flow techniques and had considered the nature 
and usage of the investment properties. We reviewed the valuation reports on a sample basis from the licensed valuers and 
checked the adequacy of disclosures in the consolidated financial statements, which is included in (Note 9). 
 
Other Information included in the Group’s annual report for the year ended December 31, 2025 
Management is responsible for the other information. “Other information” consists of the information included in the Group’s 
2025 annual report, other than the consolidated financial statements and our auditors’ report thereon. We obtained the 
consolidated financial statements included in the report of the Parent Company’s Board of Directors prior to the date of our 
auditors’ report, and we expect to obtain the remaining sections of the Group’s 2025 Annual Report after the date of our 
auditors’ report.  
 
Our opinion on the consolidated financial statements does not cover the other information and we do not express any form 
of audit opinion thereon. 
 
In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the consolidated financial statements, or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have 
performed on the other information that we obtained prior to the date of this auditor’s report, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements  
Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance 
with IFRS accounting standards (IFRS), and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the consolidated financial statements, the parent company’s management is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so.  
 
Those Charged with Governance are responsible for overseeing the Group’s financial reporting process.  
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements  
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements. 
 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit, we also:  
 
 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal 
control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 
going concern.  

 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.  

 Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial information 
of the entities or business units within the Group as a basis for forming an opinion on the group financial statements. 
We are responsible for the direction, supervision and review of the audit work performed for the purposes of the Group 
audit. We remain solely responsible for our audit opinion.  

 
We communicate with Those Charged with Governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.  
 
We also provide Those Charged with Governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards.  
 
From the matters communicated with Those Charged with Governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit matters. 
We describe these matters in auditor’s report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements  
Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the consolidated financial 
statements, together with the contents of the report of the Parent Company’s Board of Directors relating to these 
consolidated financial statements, are in accordance therewith. We further report that we obtained all the information and 
explanations that we required for the purpose of our audit and that the consolidated financial statements incorporate all 
information that is required by the Companies Law No. 1 of 2016 and its Executive Regulations, as amended; and by the 
Parent Company’s Memorandum of  Incorporation and Articles of Association, as amended, that an inventory was duly 
carried out; and that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and its 
Executive Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of association, 
as amended, have occurred during the financial year ended December 31, 022 5, that might have had a material effect on 
the business or financial position of the Parent Company. 
 
Furthermore, we have not become aware of any material violations of the provisions of Law 7 of 2010, as amended, relating 
to the Capital Markets Authority and its related regulations during the year ended December 31, 2025 that might have had 
a material effect on the Group’s financial position or results of its operations. 
 
 
 
 

State of Kuwait 
February 12, 2026 

Nayef M. Al Bazie 
License No. 91-A 
RSM Albazie & Co. 
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