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Minutes of the Extraordinary General Assembly Meeting of
ELSEWEDY ELECTRIC S.A.E

Convened on Tuesday 19/5/2026

According to the invitation sent by Mr. Sadek Ahmed Sadek
Elsewedy - Chairman of the Board of Directors - to the shareholders
of the company, the General Authority for Investment and Free
Zones(GAFI), the Financial Regulatory Authority(FRA), and the
company’s financial auditor, and based on the board of directors’
minutes dated 12/3/2026 to convene this meeting, and with reference
to the invitations published in the official gazette, the extraordinary
general assembly of the company’s sharcholders convened at 3 pm
in the afternoon of Tuesday dated 19/5/2026 at the company’s
headquarters located at Plot 13C03 — Cairo Festival City - New Cairo
— Cairo.

Board members who attended the meeting are:

Mr. Sadek Ahmed Sadek Elsewedy — Non-Executive Chairman.

Eng. Ahmed Ahmed Sadek Elsewedy — Managing Director
Mr. Mohamed Ahmed Sadek Elsewedy — Board Member.
Mr. Amr Mohamed Ahmed Labib — Board Member

Mr. Ahmed Saad Eldin Abdo Abo Hendeya -Board Member
Adjunct
Her Excellency/ Mariam Mohamed Saeed Almheiri — Board

Member (Attended via Zoom Meeting)

Shareholders
The shareholders attended the EGM are as indicated in the
Shareholders’ Attendance sheet.

Auditor
The EGM meeting was attended by Mr. Amr Moustafa Mohamed
Ahmed, the chartered accountant and partner at KPMG Hazem

Hassan & Partners, the company’s auditor.

Governmental Authorities

No representatives attended on behalf of the General Authority for
Investment and Free Zones (“GAFI”)

No representatives attended on behalf of the Financial Regulatory
Authority (“FRA”).

The meeting was chaired by Mr. Sadek Ahmed Sadek Elsewedy -
Chairman of the Board of Directors - who proposed the nomination
of Mr. Ahmed Zedan Hassanein as the secretary of the meeting, and
Mr. Hany Othman Hassan and Mr. Ali Hamid Al as vote collectors.
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The EGM have unanimously acknowledged such nomination.

Pursuant to Article (106) of the Companies Law promulgated by Law
No. 159 of 1981, the Auditor verified the validity of the convention
notice procedures. He stated that the Company’s total share capital
stands at 2,140,777,876 shares, from which 1,422,160 shares—
representing unallocated incentive shares—were excluded for the
purpose of calculating the attendance quorum. Consequently, the total
number of share capital entitled to attend the General Assembly
meeting—following the aforementioned exclusion—is 2,139,355,716

shares.

In conjunction with the vote counters, the Auditor reviewed the
attendance rosters of the shareholders attending the General Assembly
meeting. It was established that the total number of shares present and
represented at the meeting amounted to 1,663,437,451 shares,
representing an attendance rate of approximately 77.75%. Attendance
was conducted remotely via the E-magles' application, accounting for
77.75% of the total share capital entitled to attend the General
Assembly meeting. Accordingly, the meeting has satisfied all the legal
requirements necessary for its valid convention.

The. Chairman declared the meeting valid and legal and invited the
Assembly to discuss the agenda (“Agenda”).

First Clause: Considering the reduction of the Company’s issued
capital by the value of ESOP shares.

The Chairman explained that the proposal to reduce the issued capital
from 2,140,777,876 shares (Two Billion, One Hundred and Forty
Million, Seven Hundred Seventy Seven Thousand, Eight Hundred and
Seventy Six Egyptian Pounds) to the amount of EGP 2,139,355,716
(Two Billion, One Hundred and Thirty-Nine Million, Three Hundred
Fifty Five Thousand, Seven Hundred and Sixteen Egyptian Pounds
Only) by extinguishing 1,422,160 the ESOP shares (One Million,
Four Hundred and Twenty-Two Thousand, and One Hundred and
Sixty shares) with a nominal value of 1,422,160 (One Million, Four
Hundred and Twenty-Two, and One Hundred Sixty Egyptian
Pounds).
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Due to the expiration of the ESOP program without renewal and the
existence of a balance of unallocated ESOP shares that will be
canceled in accordance with the provisions of the law, the
Company’s Articles of Association, and the listing and
delisting rules of the Egyptian Exchange —and in light of the
reasons and justifications set forth in the disclosure report
prepared pursuant to Article (48) of the Egyptian Stock
Exchange Listing Rules regarding the reduction of the
Company’s issued capital by the value of the ESOP shares;

The resolution was presented to the shareholders for voting,
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have voting rights
In light of the voting outcome, the Assembly passed the following

resolution.

First Resolution
The assembly has decided, by a unanimous vote of the shareholders

present and represented in the assembly, to approve the reduction of
company’s issued share capital by extinguishing 1,422,160 the ESOP
shares owned by the company due to the expiration of the ESOP
program without renewal and the existence of a balance of unallocated
ESOP shares. The issued share capital after reduction is EGP
2,139,355,716 (Two Billion, One Hundred and Thirty- Nine Million,
Three Hundred Fifty-Five Thousand, Seven Hundred and Sixteen
Egyptian Pounds).
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Second Clause:
The consideration of amending articles (6. 7) of the articles of

association of the Company.
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In light of the voting outcome, the Assembly passed the followmg
resolution:

Second Resolution

The assembly has decided, by a unanimous vote of the sharcholders
present and represented in the assembly, to approve amending Articles
(6, 7) of the articles of association of the company as follows:

Article (6) before amendment

The company's authorized capital is set at 5 billion Egyptian pounds
(Five Billion Egyptian Pounds), and the company's issued capital 1s set

at EGP 2,140,777.876 (Two Billion, One Hundred and Forty Million, CIVYAYS
Seven Hundred Seventy-Seven Thousand, Eight Hundred and Seventy (1,5_)*‘“ *33.3 Oy M# 35 | Anps Alan o g
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valued at EGP 1 (One Egyptian Pound).
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Article (7) before amendment
The company's issued capital composed of 2,140,777,876 shares (Two
Billion, One Hundred and Forty Million, Seven Hundred and Seventy-
Seven Thousand, Eight Hundred and Seventy-Six Shares). Subscription
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to the capital was made as follows: Sal
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\
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The issued capital of the company 2,140,777,876 EGP (Two Billion,
One Hundred and Forty Million, Seven Hundred and Seventy-Seven
Thousand, Eight Hundred and Seventy-Six Egyptian Pounds). The
entire capital has been paid off in accordance with the notation in the
commercial registry.
Article (7) after amendment
The company's issued capital composed of 2,139,355,716 shares (Two
Billion, One Hundred and Forty Million, Seven Hundred and Seventy-
Seven Thousand, Eight Hundred and Seventy-Six Shares). Subscription
to the capital was made as follows:
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and Seventy-Seven Thousand, Eight Hundred and Seventy-
Six Egyptian Pounds). The entire capital has been paid off
in accordance with the notation in the commercial registry.
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Thir-d Clause:
Considering amending article (26) of the articles of association of

the Company

In accordance with the assembly’s agenda, the decision was

CJLKJI K]

A5 20 L) AU e (Y1) Baball Jused 3 wi & kil

Jb:mubf?:ﬁjmd,\unﬁdm‘yld,mwbﬁLAL_M

submitted to the shareholders for voting, the outcome of which s e gt Dy geall reabisall SaLull e
was:

Y,117, 47V, 600 13 gall aguYl 22
Votes For 1,663,437 451 sl e

Votes Against

a3l gall e ‘;.G_g.ukjl e

Votes Abstaining

The total number of attending shares | 1,663,437,451

VA7, ETY, 800 5_alall agu¥) sae el
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In light of the voting outcome, the Assembly passed the following
resolution:

Third Resolution

The assembly decided, by a unanimous vote of the shareholders
present and represented in the assembly, approved amending article
(26) of the articles of association of the company as follows:

Article (26) before amendment

Subject to the provisions of Article (28) of the Articles of Association,
the Board of Directors shall hold its meetings at the company's
headquarters whenever the company's interests so require, upon the
invitation of the Chairman or at the request of one-third of its
members. The Board of Directors must meet at least four (4) times
during each fiscal year.

The Board may also meet outside the company's headquarters,
whether in Egypt or abroad, provided that all its members are present
or represented at the meeting. The Board may also meet by
conference call, video call, or any other means of remote
communication, provided that all members of the Board of Directors
are present, either in person or by proxy. Resolutions of the Board of
Directors may be passed by written circulation if all members of the
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Board approve and sign the minutes. These minutes must be recorded EBEy ]
in the Board of Directors' minutes book
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Article (26) after amendment

Subject to the provisions of Article (28) of the Articles of Association,
the Board of Directors shall hold its meetings at the Company's
headquarters whenever the Company's interests so require, upon the
invitation of the Chairman or upon the request of one-third of its
members. The Board of Directors must meet at least four (4) times
during each fiscal year.

The Board may also meet outside the Company's headquarters,
whether within Egypt or abroad, provided that all its members are
present or represented at the meeting.

Furthermore, the Board may meet via any modem means of
communication, provided that a majority of the Board members are
present, either in person or by proxy.

Resolutions of the Board of Directors may also be passed by written
circulation provided that all members of the Board sign the minutes,
whether in approval or disapproval.

These minutes must be recorded in the Board of Directors' minutes

book.
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Moreover, The Assembly decided, by unanimous vote of the shareholders
present and those represented at the meeting, to delegate the following
Attorneys: Ali Hamid Ali, Hamed Mohamed Mohammed, Ahmed Salah Abd
El Ghany Elshamy, Ahmed Mabrouk Mohammed Mabrouk, Mostafa Mohsen
Salah Eldiin, Ahmed Mohammed Hamed Ali Hassan, Karim Mahdi Besheir
Mohammed and Mahmoud Mohammed Ahmed Metwaly, Bassem Sobhi El-
Adl - Mohamed Mahmoud Saleh (individually or jointly) to camry out the
procedures for approving the minutes of the Extraordinary General Assembly
meeting, including signing on behalf of the company before the General
Authority for Investment and Free Zones (GAFI), the Financial Regulatory
Authonity (FRA), the Commercial Registry Authority and signing on the
amendment contract of articles( 6-7and 26) of the articles of association before
the commercial registry and its notarization before the notary public, the Real
Estate Registration and Documentation Offices, the Egyptian Chambers of
Industries, the Egyptian Stock Exchange, and the Company. Misr for Central
Clearing, Depository and Registry (MCDR)and any other governmental body
before which a signature is required to implement and exccute the resolutions
stated in the minutes of the Extraordinary General Assembly meeting and its
annotation before the commercial registry.

After discussing the EGM’s Agenda and passing all the mentioned resolutions,
the meeting ended accordingly, at 4:00 pm on the same day
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Set forth in thedc minutes, vis-a-vi§

The Chairman of the mecting hereby ackniWchﬂcs bﬁ_{qll lepal nsmnﬂ;blhss qul'ltf("‘*-m

validity of the data, facts, and convening procedur
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(GAFI). He further acknowledges retaimny; all supporting documents relevant to the

meeting at the Company’s Headquarter, confirms-theircompliance with.the provisions._
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of the Law, the Company's Arlicles of Association and its amendments, or the ol
Company's incorporation contract and its amendments, and undertakes lo provide them A e
whenever requested
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