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On Tuesday, 9 September 2025 at 02:30 pm, the
Company’s Ordinary General Assembly convened,
via Zoom, on the following link
[https://zoom.us/j/960135647847], upon Mr. Naguib
Sawirts, Chairman, invitation addressed to the
Shareholders, the Egyptian Financial Regulatory
Authority, the Auditor and the Company’s Board Of
Directors,  published in El-Mal and El-Borsa
newspapers on 13/8/2025 (First Notification), and on
20/8/2025 (Second Notification), Mr. Marwan
Mohamed Hussein, the CEO, chaired the meeting, by

delegation from Eng. Naguib Onsi Sawiris, the
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Chairman, and the following Board Members attended
the Company's
application:

at headquarters or via Zoom
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¢ Eng. Akil Hamed Beshir, Non-Executive Expert
Board Member (by Zoom);

¢ Mr. Ashraf Abdel Tawab Salman, Non-Executive
Expert Board Member (by physical attendance);

e Mrs. Wafaa Shoukry Zaklama, Non-Executive
Board Member (by physical attendance);

e Mrs. Manal Talaat Abdel Hamid; Executive Board
Member (by physical attendance);

e Dr. Ahmed Mahmoud Othman Darwish,
Executive Board Member (Independ
Zoom);

¢ Eng. Tarek Ahmed Abdelkader Elmol
Executive Board Member (Independ
Zoom);

¢ Dr. Khaled Ezzeldin Ismail, Non-Executive Boagd .Jf@*

Member (Independent) (by Zoom); and

e Eng. Iskandar Shalaby Naguib, Executive Board
Member (by Zoom).
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No representative attended from the Egyptian

Financial Regulatory Authority.
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Also Mr. Mohamed Hassan Youssef, Partner at
Hazem Hassan & Co. (KPMG), the Company’s
Auditor, attended the meeting, and was represented by
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Mr. Mahmoud Masbouba by virtue of a proxy (the Ak Al
“Auditor™).
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The meeting Chairman welcomed the attending
shareholders and explained that the meeting will be
recorded, and the shareholders agreed to that. Then the
meeting Chairman proposed appointing Mr. Oussama
Daniel Nassif as the meeting Secretary, and the
appointment of both Mr. Ali Khaled Shohayeb and
Ms. Haytham El Sayed Mohamed as vote scrutineers,
unanimously approved by the OGM.
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Atthe beginning, the Auditor reviewed the invitation’s
procedures and confirmed its validity, he also
supervised the vote scrutineers and reviewed the
proxies. The total number of shares frozen
represented in the meeting is 2,748,245,035
representing circa 52,4% of the Company’s t
capital, with a total number of 5,245,690,6
Accordingly, the legal quorum for the mee
satisfied, and the me'eting’s chair declared
convened.
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The Chairman commenced the meeting by clarifying
that the Company has made available in the
Company’s premises all documents required under
clause (218) of the Executive Regulations of the
Companies Law and according to the Board of FRA
decree number 150 for the year 2022,

Noting that the Company had received by email the
voting cards for the GDRs (The Bank of New York
Mellon) with a total number 2,745,055,285 shares, and
other sharcholders shares, prior to the meeting and
within the legal deadlines. Furthermore, Mr.
Mahmoud Fahmy Ali Hassan attended from the
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Company’s headquarters.
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In addition, the Company received from the
shareholder via E-mail, and before the meeting starts
within the legal deadlines’ inquiries, summarized as
follows:

First Inquiry regarding Blue EV Company:

- What is Blue EV’s plan after discontinuing the
conversion service, and how will it compensate
for the growth generated from this service?

Blue EV, as a digital platform, provides solutions that
help transform light-weight vehicles to operate on
electric power. This includes: 1) A digital platform; ij)
A mobile application; iii) Smart batteries: a
Conversion technologies from gasoline to
power. Noting that item number (4), depfiid
workshops that implement the conversion
through the transfer of technical expertise and
on technologies developed by Blue EV.

- Number of targeted vehicles for this service byé
the end of 2025 — end of 2026 — end of 2028:

targets are measured by number of users, regardless of
whether they come from newly manufactured vehicles
or converted vehicles. (As clarified earlier, users
resulting from vehicles converted to electric are
counted as an addition to the company’s targets).

- Phases of the business plan in Morocco (practical
steps —actual date of service launch in Morocco):

The company aims to begin with a pilot project before
the end of 2025, and based on its results, the available
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the required investments will be assessed.

- Latest developments in partnerships (Pullman —
Arab Organization for Industrialization — Raya)
and whether there are new partnerships:

The first generation was launched in partnership with
Pullman, and the second generation was manufactured
in partnership with the Arab Organization for
Industrialization, with market launch scheduled for the
Q4 2025. New partnerships are anticipated next year.
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The Second inquiry regarding Koryolink:

- It was announced in 2020 that the volume of
investments amounts to USD 500 million. What
is the expected figure today?

The Chair clarified that the figure reflects roug ,,bq‘fll_
investments and accumulated profits. j’

-~ Are there any plans or attempts t
some funds or sell some assets
experience of Orascom Telecom? And ha ‘
the Board’s vision for investment there?

Despite the Company’s willingness to recover tl‘ﬁe-l
investments and profits, the obstacle remains the
international sanctions. Therefore, nothing can be
done at the moment.

- What is the benefit from the interest-free loan?

The purpose of the loan was related to a shareholder
request for loan, and thus, all sharcholders should be
treated equally as per their shareholding.
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Third Inquiry: The Sound and Light Project:
- What is the opening date? and what are the
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expected revenues, given that the investment
has exceeded EGP 1 billion after the
Commercial International Bank loan?

The target date is the first quarter of 2026, despite the
challenges facing the Company due to construction
works at an archaeological site. The Company expects
that the returns will be proportionate to the size of the
injected investments.
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Then, the Chairman of the meeting called on the
sharcholders to begin discussing the agenda and
voting on its items according to the following;:
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First: Ratification of the Board’s report on t
Company’s activities during the fiscal vear eptis

on_31/12/2024: the report was reviewed ydha)

shareholder, published and prepared in ac
with the form specified by the EGX.
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First Resolution

The Shareholders, unanimously, resolved to ratify thg
Board of Directors’ Report on the Company’s
activities during the fiscal year ending on 31/12/2024.
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Second: Ratification of the Auditor’s report on the
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Company’s activities during the fiscal year ending
on 31/12/2024: The Auditor referred to its report it
that was shared with the Shareholders.
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Second Resolution

The Shareholders, by a majority of 99.95% of the
votes and with an objection representing 0.05% of the
votes of those present, resolved to ratify the Auditor’s
Report on the Company’s activities during the fiscal
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year ending on 31/12/2024,
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Third: Ratification of the financial statements and
the profit and losses accounts of the Company for
the fiscal vear ending on 31/12/2024: After
reviewing the published financial statements and the
profit and losses accounts of the Company, the
shareholders resolved:
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Third Resolution

The Shareholders, by a majority of 99.95% of the
votes and with an objection representing 0.05% of

The  Sharcholder’s reviewed the Corporatg 4
Goverance Report for the fiscal year ending on
31/12/2024 as prepared in accordance with the FRA
requirements.
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Fourth Resolution

The Shareholders, unanimously, resolved to ratify the
Corporate Governance Report for the fiscal year
ending on 31/12/2024.
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Fifth: Discharging the Chairman and all Board
members of their liabilities during the fiscal ear
ending on 31/12/2024:
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 ending on 31/12/2024:
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Fifth Resolution

The Shareholders, by a majority of 99.95% of the
votes and with an objection representing 0.05% of the
votes of those present, approved the discharge of the
Chairman and all members of the Board from their
liabilities for the fiscal year ending on 31/12/2024.
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Sixth: Determining the Board of Directors and its
Committees remuneration and allowances for the

fiscal year 2024:

The proposed renumeration and allowances for
Board and Committees for the fiscal year 202
shared with the Shareholders, which remunerati
allowances were not changed, and are as follo

1.

The remuneration of the Chairman of the Boa
Directors

The remuneration of Mr. Naguib Sawiris shall
remain unchanged as determined in 2013.

Members of Board of Directors:

USD 17,500 dollars as annual remuneration.

USD 1,000 attendance allowance.
Members of the Audit Committee:

USD 7,500 - annual remuneration.
USD 500 - attendance allowance.

Members of the Investment Committee:

USD 7,500 - annual remuneration.
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USD 500 - attendance allowance.

Sixth Resolution

The Shareholders, unanimously, resolved to approve
the proposed remuneration and allowances of the
Chairman the Board Members, the Audit Committee
and Investment Committee Members.
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Seventh: Ratification of the a ointment of the
Auditor for the fiscal year endin on December 31
2025 and determining his fees: The Shareholders
have been informed of the Board’s recommendation to
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Seventh Resolution

The shareholders unanimously (after excluding
1,580,000 abstaining shares) resolved to approve the
appointment of Mr. Mohamed Hassan Youssef from
Hazem Hassan and Partners (KPMG), as the
Company’s auditor for the fiscal year 2025 and
determine his annual fees for an amount of EGP
1,600,000 as his annual professional fees.
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Eighth: Authorizing the Board to conclude loan

and mortgage contracts, as well as issuing

uarantees to lenders and to parties with whom the
Company and its subsidiaries (which the Company
has a controlling stake in) enters into a reements
and to delegate the board of directors to concluded
related party agreements with its _controlled
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| subsidiaries: it was explained to the shareholders this
resolution is related to the needs in case of obtaining

financing or to provide guarantees in several types of
transactions, to the Company or its controlled
subsidiaries, from one side and also for related parties
agreement with the subsidiaries in which the Company
holds a majority stake and these contracts are needed
for these subsidiaries to conduct their business,
including loan and mortgage contracts, issuing
guarantees, to lenders or co-contracting parties, for the
Company and its subsidiaries in which the Com
holds a majority stake,

Eighth Resolution

The (after  excluding
abstaining shares) unanimously resolved to auth

shareholders {f
i
the Board to conclude loan and mortgage contracts, as
well as issuing guarantees to lenders of the Company
and its subsidiaries in which the Company holds a
majority stake and to authorize the Board to enter into
related parties’ agreement with the subsidiaries in

which the Company holds a majority stake.
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Ninth: Authorizing the Board of Directors to
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donate during the fiscal vear 31/12/2025: It was
clarified that the Board proposed for the fiscal year
2025 to donate an amount of EGP three Million.

b Cmealisdl 2oLl gl a3 aig 1 2YuYo/y ¥/vy
Qe O gale (7) iy

Ninth Resolution

The shareholders (after 1,580,000
abstaining shares) unanimously resolved to approve

excluding
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the authorization of the Board to donate an amount up
to EGP (3) million, for the financial year 2025.
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The AGM delegated MM. Tbrahim Ali Ibrahim, Ali
Khaled Abdelsalam Elsayed Shohayeb and Mirette
Ashraf Roshdy Nassif (the attorneys), Hussein Abdel

Dayem Hussein Ahmed, Mamdouh Nagah Abdelaziz | v .

and Sherif Mohamed Shaaban, Jointly or sever,
undertake all required procedures to ratify an
these minutes from Financial Regulatory A
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Commercial Registry and Chamber of Commnpit
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approximately at 03:00 pm. $Ne N( 2l Gudd
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Mr. Ali Khaled Shohayeb

Mr. Haythem Elsayed Mohamed
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Auditor
Mr. Mohamed Hassan Youssef

partner Hazem Hassan and partners audit firm
(KPMG), represented by Mr. Mahmoud Masbouba.
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Meeting Chairman

Mr. Marwan Mohamed Hussein
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