7

ula g

Boubyan

Kuwait: 26/11/2025 2025/11/26 S|
Ref: 6463/2025 2025/6463 :3,LsY!
To: Mr. Mohammad Saud Al-Osaimi pAxdl andl sgau dazma /il
CEO - Boursa Kuwait CAPUS [ PSPV OF-Evd | LN |
Dear Sir, coodany 459 dll dasyg eSiule AL

Reference is made to the provisions of Chapter 4 of bl LUSH e bl iaddl a1 1 3,LaYL
the Tenth Module of the Executive Bylaws of the . Y - i
oldy JUW Glowl Aa Oeilal il axsU

Capital Markets Authority's Law, pertinent to
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“Disclosure of Material Information™ and the

mechanism of disclosure of the same. We would like iatll 5hg0 il pyailie 8y Gl S2L8Y1 593

to inform you that Standard & Poor's Global Ratings [FEJOEP &Lfaji ity ly35e cld ud Gles¥l

Agency has recently assessed the bank’s position and yslic M*}, et dgsigss W b_, 583 2y W
issued a report wherein it assigned its ratings for the .
bank’s most important elements as per Appendix # 8

Sl il e 7 Lad)l z3g0n

pertinent to the Credit Rating Disclosure Form.
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Adel Abdul Wahab Al-Majed b g
Vice-Chairman “oub van

& Group Chief Executive Officer 014
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Credit Rating Disclosure Form

Appendix # 8

26/11/2025

Boubyan Bank K.S.C.P.

S&P Global Ratings

1) Long-term issuer credit ratings affirmed at ‘A’
2) Outlook affirmed at *Stable’
3) SACP affirmed at *bbb+’

Long Term Issuer Credit Rating: “A”
An obligor rated 'A' has strong capacity to meet its financial
commitments but is somewhat more susceptible to the adverse
effects of changes in circumstances and economic conditions
than obligors in higher-rated categories.

Outlook “Stable”

The stable outlook reflects Boubyan Bank's good retail
entrenchment and our expectation that the bank's growth will
be balanced and not hinder asset quality. We also expect the
bank to maintain strong capitalization.

Affirming the Bank’s long-term issuer and SACP ratings,
along with a ‘Stable’ outlook, reinforces confidence in the
Bank and its robust financial position.

Affirmed at ‘Stable’.
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Executive Summary:

On the 25" of November 2025, S&P Global affirmed
Boubyan’s long-term issuer credit ratings at “A’, the SACP
rating at ‘bbb+’, and the outlook at ‘Stable’. These
affirmations come following Kuwait’s upgrade to ‘AA-".

According to S&P’s expectations, strong financing demand is
to continue into 2026 as the domestic economic environment
is improving. Lower interest rates will also boost financing
opportunities.

The ratings on Boubyan Bank reflect its sound retail and
Islamic banking franchise in Kuwait. The bank has been
expanding rapidly in Kuwait, outpacing sector growth,
supported by its digital-focused strategy and popularity among
younger Kuwaitis.

S&P also expects the Bank’s capitalization to remain strong
and its asset quality indicators to remain stable.
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