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Oman Qatar Insurance Company SAOG

Date: 5t April 2024

Subject: Disclosure on Oman Qatar Insurance Co. SAOG
Obtaining lts First Credit Rating (A- with a Stable Outlook)

Oman Qatar Insurance Company SAOG would like to
disclose that the international credit rating agency, S&P
Global Ratings, has assigned the Company a first long-term
insurer financial strength rating of 'A-' with a Stable Outlook.

This prestigious ‘A-" credit rating is anchored by an
unconditional guarantee provided by the parent
company, Qatar Insurance Co. Q.S.P.C. (QIC). The rating
underscores OQIC's strategic integration and the robust
financial backing it receives. Furthermore, S&P Global’s
assessment highlights that QIC is anticipated to maintain
capital adequacy consistently above the 99.99%
benchmark within its risk-based capital model.

This milestone enhances OQIC's competitive positioning in
the local market, facilitating its participation in large-scale
insurance mandates. It further affirms the Company’s
commitment to transparency and long-term value for its
shareholders.

The rating report and credit analysis can be accessed
through the "S&P Global Ratings" official platform at the
following link:
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Qatar Insurance Co. 'A-' Ratings Affirmed; Outloo | S&P Global Ratings

Best regards,
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Hasan Yaseen Ali Al Lawati
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Chief Executive Officer
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https://www.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/101677127

