Jlafiily aadeill o185 A<y
(829250 dale Laabus 3S)4)

Jiiunall (gAY Coulaall juyiig Bangall dudlall aifgal)
Yove Jol oS ¥y A daguiall Laul




Sy addeill o8)3Y 45,5
(325350 Aale Lanlune 4S)a0)

JAlsall g.u.smf ralaall yiy85g Bangal) PRI adlgdll
Yovo Jo¥l Ogils ¥Y b dagiiall diul

¥y — A

gt

Jienal) gl alaall o
Bangall Lall 3S)all A6

Basgall Jolall Jaall Als

Basgall LShall gin b il AilE
s gall Aol clil) Al

Basgall AL Wil Jga cilaling



oW = Olae

M O D E R N oualadl Hladl s plae Jua
T ar 16

ACCOUNTANTS R
O 11194 plee

962+ (6)5561293: wsls

ganadl Ay yall ASLealll

O] ol cuulaall 480 6319 e
e = 34454 o el

Cpe finall Cprad bl Balud) )
iyl el o830 A4

Bas gall dudlal) ailgdll (3885 Jga jupi

Py
Sl RS e (0555 lly «(Baginn Aole Aablaa A A pag) iy pdenll 51830 AGE) AL bl sy L 3
) Gy sansall ZSL Ggin b copially sangall Jolill Jal AE cpe Sy Yo Yo g1 S 7Y (8 LS sanall L

Al Aol i) (ale b Ley cdgllall il Jon clabindyly el elld 8 dgiiall Al assall Lyl

o LS ey puleill 618,50 AS580 Jall qiagll eipppad) bl s oo Aole Brpumy ek Aibyall AL sl o) i) (B
AL i) ey Al yulecall Ty ooyl el 3 dgitall dial) Zpsill Ll AL Ll oY+ Yo g1 S 1Y

b bl

B 10 Ly il e aje WSS 5 8 uleall o] Tay Uidggue o) <Adsal) 3l ulaal Ty il Liad S8
gl (DAY sl julas oalae cilbiial Uiy 4580 G ouliians ad A ULl 385 gs gl ualaall dlghune
&Y ABIAY) Ll ghanes Lidol 5 Adlall calilull o3g) Laday dlall il "cpigall cpalaall AUAY) sl aelgd Q' Cppualaall
RERRIAW TR

casall Jya Ll Talal sl dualieg 231K Lgde Ulas ) A i) iy o) Siias

Loalay) @ ) gal

AL sl Ly s 3 ) Jlee) (b (gpectll BadY) L OIS (A gl el b gl LiaSal Wy Tyl ] G5 sl )
Y Ly lgie Wy 055 by JSS Bansall Aullall 50 Ua8S Sl (A Asalad) G pal Aallas s o) LA il s2npal
AV e Saiia U, a3k

) 13gd Lady dallea 4uas! lay dpalad (3811 ) gal

Cilarally culsliaal) - Silanally cilSliaall -

sl e Gial) dlas B Leadiuaall LN Sl Ay ciled A0 Slebal of Aanbye 4530 o gl ¢ Al el alaey gl julaall Uy

Cig yona ilutin) Zalee (e Skl cAiull JMS drny Jpa¥) elyd daalya JLSYly Al Jai) Hlas) el psi Ol Bl iyl Al el

Yy datie clanaly clSbaal) o o Xhlly 3ol Cus o yall Aildasy (gl ) eeds ey MLl 361 B clasall cilshiadl Lgy yedin Al

12Y) gn Y] Gl s DA (e Ly Loy gl () Aailly 05 25 S ALE e dail 0dn o el Cagylall G s gl sl

28l clazally calShiaal) (alads) jhlie Jea sylsaall Laa)lal)l cilagleall HlieYh Lt a5 iled qaludia) oy dagdll Y ydisa ) pseh dla (A

clasdly l&adl Jga ASHal cilaliad) 4US a0 e Ly UGS, elSiaally all iy HIN agh Cus Clagasall 4o S8 Al

haty ccarng of cabpaally bl ¥ aladinl AL e claaally

clmd (b Ome sp WS dalgll il llia an) e Llh LgsanY

() b

)
Audit. Tax. Advisory

©2015 Nexia International Limited. All rights reserved, A member of
o et 3 g v didentvrof ndeprdn s ad o s g cmpt o s NANTERATONN X Aan e EXo9 Nexia
are owned by Nexia onal Limited. Nexla fonal and its member firms are not part of a worldwide partnership. Member firms of Nexia Internatioal are independently owned and operated. Nexla International does not accept any Iternationat

responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members,



N\

M ODERN
ACCOUNTANTS

¥ 1agd Lig,83 34.“.1.: PRI loay

A1aY)y Ladia dungially asdl) diatal sl -
GhieY) dglee o Aaadiawall G clelyal Al ciled Gdanl clelyal o)
il P o (DUl a0l (e A Byl o GRally ¢aibl) Aaatiaal clahY
Al Al Jpuaill st pre Ala (g Al Als (3 QI Jovs Aazlyag illaal
ol daaiall bV Al 23p il 038 Juastd o ehaly 4xa Jualgill
Bilyiall dasylall cilaglaall HLieYl 3aY) aa 3] il aniit PAS e el
Jsa A0 calaliadl A4US Liay) Ui 23l ¢ pmnl) Lintianall cilaly¥) lalia Joa
A clelyal Al cala b giall lelyal o) 5 ol dasiwall calahyY)
5a)) (e aally Alagally Ladie A giiall cilaly WU Caliie¥) dilee o dardindl)
orn Sl WAl s Axnlag @lsal) (il PL a DUl pad (o die

Lol GBI gal

Ay Tasia diagaially i)l diatual) cilah ) —
Laalye AN (o gl ¢ AW il slaey Adsall julaall Uiy
cilagally Ladie dungiitally (il Aaatiawal) sl G GilyieY) ddee
Biatwall clahy ) A e LEL BV a5 Glaiu) pulu Ui
Oe blae oy Lie slgi¥l @3 (Al dguaill o DU o il
Ay by BaY) a9 G (DU (e Aiagiall i Jlaal)
ps 5 O (e Lgigia Jpaat) Gplasaall jally Cplaanall (DUl
Ly U (e s gally Lotk duagiiall culaly) dad il il 3ylaY)
Crtaaaal) (DU daygs bl )Y psi Cugs (3lisial) GalaY
Lo LgasanY Dlasg ccDpailly culial i) aladial e clowna il

wail UA (el Alsgally Ladia dapiial) oAl Luahyd g ¢imilly Ciliagiial) 3 (V) by clind B cise 3o LS Aulgh anl Ll sa) 4
GlyieY) hlia Jss Hilsially dasyal cilasbeall HlaeYl 351 ga sla¥) cilpayd 04
Jss 45380 calsdl 3US Lol Liad 23 cilaally Loie Aagiball iV

Alsjally Ladie Lmsiiall o)

GA claglea
Basgall Adlall aflgall (panats Y LgiSly ergyiaall oyl B dsjaall (5aY) Clagleall o s L (g3 Glaglaall e A ghua sV )l

Aedoa Ladx yy8

Aelon Al IS8 o IS (g 508 Y s Y] Cilagleall o3 sasgall Adlel) gl Jsa iy Jaxy ¥

Llghuna Uile e gy Y ¥0 I al€ ¥Y 8 Ayguiall dill Ly anlenll o830 3550 Bangall ALl o3foill Ly (slaty Lagd
L) bl e (grasn Sy Lidlgia jue cilagleall el i€ 13) Lo HLaeWL 32k Wl ellly Wbl viey «(9)aY) cilaglaall 038 5el)3
oLy Liairial 13l Appgn sladl Ao (g5t el el Cdlty Lo gk o) Gall cilehal oLl Lgpluti€) o3 ) i jna g gl Basgall
st lual Gad Glaaall 138 g ARial) oda e £V (llas (aid claglaall da (3 doppse ollas) cllla ob 4 W G dasd) e
e ¢ U

Basgall Adlall aflsl) oo daSgal) oo Calafuall GalidNly B A g

L) kil e Wl oyl Slaey dgall juleall Ty Aole 5y00m) lgumyes Bansall Ll bl 038 dlac) e Wggue B )
Aas e ol Jlial ge 2850 culS 2lpw Aupgall sUadll (o 20 200 5158 olac] (he WSl 4yg i Ll 1 Al

leiall Jileall e Jall amihe s ladllly dduhain) e 3580 58 anin LW il dae) vie slaY) Algsae Jadiy LS
Likaie Sy Lol angn ¥ f clllee iy ol 2580 Aot A1 (6508 ol Lo Assalaall 3 Aphyaialy) Gula alasiialy 35540 & )paiuls
REINWTS

A sl slael e Gha¥) e glgpaadl ar AaSoall e cplghuadl palaaN) o)

AP ualaall L gfse

Hasly bt e o Juin) g 2580 calS 2lou dppsall Uaa) e LS il calS 1Y L Jsine aSh e Jgeanl) Ui ol
Aelss Wiy ganmy (sl 3B i

L) Ly e ¥ @il Agall uledl) Ty Ly L ll 8 cleba) oKls At o Jlo (g o sa Jsinall sl
o o e ISa il 1Y Dppga ey il Gyl e o JlasY) e elaal) Lan of Say sy oy s Lpagall sy
il bl ceadiue @l Ao Joine S 155 8 o gana



M ODERN
ACCOUNTANTS

o gl Qal faa Galai o Asblaally igall pSall duplass psli Wil cdlgal) 38 jpladl {ady dal dles (0 gias
o) ALY (BB (ol paan

leba) iy pansi Sy lba g o Jlia) e 2886 culS tlow Al (gl (B dppagall lba¥) jhlis sy i
Lpass sl af Gilig) aae ha o) bl Talul 350 2y 441S 8 A o Jpamally ¢ shlaal dllil cuata () Gl
o ecipailly sasiall il f ugglly shalsill e Jady 8 Juasy) oY bl (ladll e a3l el e el Jiis] g da5b
LAgalall A Al jelas

Ol 005 cCigl) s oalie (385 Cilelya) aranai cililil a8l Jleely Alaall cld Aalal) L6 Ladal pgd o Jguasll @
Al (3 Aalal L6 ekl ddlad g @l sl il

YY) U (e sanall AU b cilalialy Aualaal eyl dlgina (5309 dafiall Aol Clubdl Ladle puii @

gde Jpemall & 1 Gl A ) Totsialy cdaulaall (3 Dphain) Gl B plasin) Ll gae 0 gl deasil @
slans Jhauay) Je 4<5al 53 Jon 5€ 1GSa i of oSa Gyl f clasly s 13 (gagn (5 pasd 25a @lllin GIS 1Y Laid
slsll Alall ol claliady) ) Uhss i 5 olay) iy (palllas (a3 cgphsn (S paad 293 clllin ol Uba s 138 L Batins
Gaxll (,J; ey Lilatisiag Uy doaety ag Cigen s (LS ye cilogleal) o3 e L) OIS 13) Sl cdllall clilall 3
oo A8l G b Alias Cigyl ol sl i of oSaall (e 4ld @l ey LRES )i Gl (s e dpeaall @ (S

cBpaiana BLALS paiay)

Gins IS laaly e el Jias AW sal) il 13) Loy colabiady) g Loy 2l ol (grinag dutsg alall apell ot @
' Ldalall el

angl A @y b Ly cdalgd) Gl claadley 4l abadall Ganl Cafigiy @iy Gl L Gl Aiad (A Gdgguaal pe Ulialss
i (DA s o5 Zglalal) 50 sl b dals jgusd

458l clallaiall g s

Ll sl ol il gual Bpemy Aakiie Lypulos Dlauy gy (32350 dale Ladline Ayd) il adeill o) 4S54 Jadias
Ao Baladly Zolal) Bgll cagiy lgaa Fiia Yo Yo Jg¥1 0plS TY (3 Tpgiiall Ll sl

¥ o™ T
Ligd i Foailg)) )Y AShed) —(jlae
(OA+) ¢ Ayl Bls YoYT Ll v
Modern Accountants
N"’fé“;i"'
a
y— ,,.mﬂ ua——e-ﬂ‘-?-“



Ly aulaill o183 A4
(Bagase dule danlie 4S,5)
Baagall el J$sall datlh
vove g Qals ¥y L8 s
(S

Yave T.ve ol
T, YA E,VYY oV, 414,40 ¥ ¢
AA,YYA T,4A,0V
IARAZ-BEN 04,0608,0V.
£Ye,0.0 AYY,V o0 1
Yio, Yo £YY,Vie
£AYY,EYA £,44,YAY A
YATYYO £1Y,4V A
aY,ev¢ Ve LYAA
1,340,044 4,AY4,£11 °
Y YL,AVY,YYY YLV ey,eY
Ve, EATEY YL,79%,.4Y
AV,¥Y0,0 s (A L TN \
£,Y7Y, Yo, £,YY1,¥0. q
Y,YA4,4Y ¥,E4,AY q
0,8 VLAYA 1L,4Y¥,ee q
(\‘V,\‘oo) TAS,¥Y .
LY T4, EAY ,vav,ven
YHLYTLYY Yo, TAY,« £A
YE,08A,YY VYo,8V Y,V Y Yo
V6,100,604 LAYA,PAA AR
Y€, e e,809 ,A14,74A
V,10A,0FY Y,e1Y, Y01 VY
Y, 149,A0 . £,1YY,44¢ V'Y
Y,V Y LAYA Y,17 Y ¢ AR
0,71Y,14Y 5,6¥1,4¢0 1)
YYLVYY,YYY VE,AEV,07

Y, EAYEY

Y,Y,.4¢

il g gall

gltia b Shigage

CHlasag GlShas

DAY dalal Jaal ol YA e Al Aailly 53350 Adla Cilasage
Aghsiall p& Cilygapall poana

Adghtia cilagaga

@] L sy Ladie de o Ciojlan
Us)dae

sl Abadiaas cilaly

Jaanil) awyy Gl (5ue

Jelall Jaall ly DS (e Aolal) Aally 5oamse ddle Chigage
aaSa A Loy 38

Alghaiall cbagagalt poana

Gligagall gana

ALl (3 ghing clgthaal

dslall (3 gt

S by

Ghaf Sbloa)

@hia) bl

pald s

kel il olga

Bisse

dslall (3 gha gyara

gy Ledie duagiie Cilalyl

Aglaia pb cliglhae

JaY) aligh ada Gyl

Aghiiall p clygllaall pgana

A ghdia Cilygllaa

@il 4 lilusy At Cijleas
EH PR E W]

Aol ClSady (il

Ja¥t Aligh ada Ghsl e Jobtiall 5all
Aglsiall Clysllaall goana

Al (Gging cliglaall ggara

Basgall ALl Shgall 238 (e Do ¥ i S Ayl cilaliaiy! o

B [ padane (i)



ey asteill o830 4S5
(83930 Aale daaliw AS)40)
Basgall Jaldall Jaall da3@

Yovo Jl Ogls vy b duguiall At
(S )

TV, Y oA Y e

£4,0608,44¢

YAA,+ 10 AV, st
YAV, YOA RARZE
FANY £, £Y,6VA Y0

(\V,~OY,YT'"1) (\%,Aﬁ\’,‘\'&‘\)
("\,Ti/\,'lo'\) (G,‘\Y’i,iii)r
(\’.,\’\i) (i\,'\\\)
(FAAEYTY) (V,PYe,01A)
(\,Y‘\\’,"\Y‘\) (\,Y\"l,\"'l\)
(D,‘H\,‘\VO) (T,H"Y,i'h)
(FRYYVAY) - (Fo,08Y,00Y)
YLV, VAY LAYe,tVY
(\,/\i/\) V¥,ATE
(20,4 + ) (58501 +)

YV, V< A¥, 4V
AV,41. Y e4,840
£,740,¥YY¢ Ve ¥Va,1Y¢
(VY\,‘\“\"\) (\,i'\'\,\"'l"\)
(Y\’,Y’A"\) (/\V,~ 0\)

¥, 10),Yv4 s,0Y0,VEY
YA+,A0Y YY¥,eVe
FAYY,YY LYEATPYY
¥ oYY

W,XY0, .

agdiadnl ey

DU Jig daud)d pgeny ol

Coaaly Zaalall (3ilye ol

Aanall el abyd

ddaanl chah) peasa

Al iy jlaal)

lgalisley saly ety

S g

Ul s A

ASlgine piloly Biloa

olaag ilig yay oliyeS

8% @A Adiadng Llal Caylas
Tl Ciyjlaall leal

il gl bl

O DA e Ablal) dadlly sa2ae Al Cilagage (e diiata yi (Lilud) [ 2 L)

Jalalh Jdaalt

k! | BV ulaa eliaed cililSe
Glall el ciujlany il

Acjge pgul )

dupall J ol

yo Jaall dujya
Yo Al Clgiw dupia Ciylas
Al

AV el Ja

Alolall agall  Jalia) 5

Sl Jasl les)

:‘a@.uﬂ 3.3;..9
ag [ Sla = aguad) duay

AV,¥¥e,0 00 ?q.u—?gu?\ a3 e pall Jaagiall

5as gal) L) Shall o2 (he Tros ¥ eja ISR Ayl cilaliadY) ¢

°



0 | fem=i ey oS <0 & ¥ o0 wo e (e (e

L

= e LA S0 (KD o4 A Tt AAAL oA A AV B 3L SOV AAMYL  tha‘evy AbAAL Viviey VEAALA‘A V3eaviied
haalalidii St uin = - ISURAFER AAYLA 3 - (3o04evis) - (3ovnaevs) -
T e e - - - - OAOAAA A3A‘ehe‘e - A3A‘ehe‘e AAAYEAL
FTrm (2 vy - - CINONY) - - (eavisrny) - (eavisuniy)  (fre'annt)
(= & LA S0 R 3a0 A RN IYYY v \adA‘3 TABBY AL VAViub3‘e (s04Ad) oAV ILLN ViLiey AV 3T LAY LAMLLAN A
=P i (AT - voAL A A3V bY ALY - (330°LY40) - (330v44) -
s D Ty - - - - Aoyievi AL oL - BALLOLA LAAAAYA
T (2 orefoy - - (CuAvLaa) - - (vva'i43) - (*vr143) (verfeor4)
e 0 P vevtoLy - - (virony) - - - - -
(= e LS @ 340y . veroa3 AVEVILA WYL A3 (A iivin) THALA3S viLioy YabLao TBLAAVLYA

o't AT [ [ ® R w0 (\Te (AReremy (M2 9 (M2 oofTe 3

(< Y ;
_wJuJ.ﬁ

(B (KT)
Ty (PR 67 LA IO (RFD et A
Ay D ¢ <D (PTsTy ree

(x¥Sy vy =y hTe)
Sy (TR o™ R



ey anleill o183l 4S5
(Bagane dale danluun 3S,5)

bangal) LoaB3l) il dasla

Yove ¥ osils v L dgiiall Al
(S0Y) Ll

daladnl Andsyy

Lyppall U8 Dl ey

¢ Al U8 Bl gy e <DL
Clanag ClShes pyy s

SIS g

Jaall gl DA (e Aol Ll 52350 Alle Clisage (e dBatie e (Jiled) [ 2L

Y.Y¢ ¥.%e
£,¥0,VY¢ V,eVa,47¢
VYE, YA -

LY LA 0 8,8V ¢,6¢¢
Y,AEA (H‘,A'\i)
(\'\',\"/\"\) (/\V,~ 6 \)
q¢,¥Yo (\‘VV,'\\'G)
(\‘T‘i,\/h) (\GV,Aii)
oY,Aq. (VV,VY‘~)
VLAY (5~V,Yi‘\)
(\,\i°,~V%) (5A~,i\V)
AvAAOL AYY,1A¢
YYLYAY 1YV,aV.
Y,vav,yie¢ 1,¥Y,Va .
Y Y,A7Y 1P,4Y,%60
(\0\,/\\/0) (\,Y~~,~AY)
1Y,VVY4,v4) \Y,V\“T,PV\"

(i,~\V,A\£)
A

(\',‘\ . ~,V\9)

- (V6,11 ¢)

(" AVLAY£) (Y081, ¥4)
(¥,0YV,81Y) (£,21¥,YVA)
(Yreue e (Y,V¥Y,e s
(£,1V1,£1Y) (LYET,YVA)
£,3YA,01¢ 1L,ASY,40
LAY, AT 1,4£06,84
1,3£0,04 . 4,AY4, €41

bl
Al Cilgian Ay Chylica

: Alelall cilsllaally clagmgall B clysrall
draaill auyy ClSady Gy

sl Batiene il

Qa¥sa

&a) e cblny Letkia do s Cijliae
Al clSudy el

dihiae il

@Al 1 Gllsy Aiaiue Ciyjias
Alagey Ladie Lingiie cilalyl

e dal Aadi¥) ca Agiall aB

Ao gire Jao Aupen

dpladal) Aaii¥) (e asiall S ila

& jlatnay) Dazilly

ey CilShiaan ¢hd

_ ey CilSHas ay (30 D banlia

AV Jelalt daall sl (Dla e Aolel) Lasalls 30200 Aidle Cilagage
ALyl ddsY B padiall aBil) Lila

Llygailf Anii§)

@l shl s

Ao ply) Clayes

Lligai) AbiiY) (A padiaall 483l ila
auSa A Lag Bl B i) ila

SOl el Y deSa A Lo aill

Jo¥l QS ¥ Y daSa B Lag Sl

Bangall AL LgEl 03 che B ¥ Vega IS0 A8 yall Cilaliaiy) o

\d



Sy aalaill ¢, dSy4

(335350 Aale Lanlua 3S55)

Bangall dllall aflil) Joa claliad
Yeve do¥ ogls ¥y b dgiiall il
(S0Y luall)

Bléilly ¢l -

(Y1£) o8y cand Baganall dalall Zaalunal) Syl Jaus B Alasas 53ganal) dalal) danlunall Hleiily paleill o83 4S54 o
Ayl Jlae oady ¢ V49T I 0 ¥ geyliy Jaally gyl G (Ao 3580 cilias 285129 V1 GalS YY )by
el gl )l s daend Barks pgan V400 000 (M audbe ) Sl YT,00 0,0

Lo pin Gpla e A5l Jlo Gl 801 (o Aalgall (galall a2 dolad) Aingll plaial (B Yo YE I3 V0 Al ASyal o) 58
WYY0,e v e (M pnie Syl Sl VY, FY0,0 0o sl Jlall Gy s ¢ paladl Jalia¥h (e (S0} s AYO,c v diad
R Obps YV Gyl Al cilgall ol Angilall cleln ¥l JlaSiad g 198 ¢ agaall S0l Hld Gaaud Gads agm

elinly ole ddiusy Garadie Adiueg Oliad il 3S5es Adal Aaals Guraliy olis) 8 A0 Il ot dabaall Cally
ahlgdl o cuprilh (bl cildUaally clistaally coliill 5laly dselaill Jalpall LAY Gujlaall cLaily Skl (s 5yl

el Canyaily Ayplal grallly Caguslal sz e Canyailly (slaill Anllag (ailly (o Laaall Capaily aalilly Zpm il
- slailly

o3l Alsilan b et Andtll A,y Aaalally AN e S0
Usmally Bapsall Llal) o lilt Audgal julaall — ¥

Olpad) fe) iy grdall dojls el ply Cpteal Cippuaiy uglaa

a,wa\;d\ J\:u.a_g) ) (\ DS W s\) ?EJ‘ @L‘J‘ )3)\.33“ Alasy a,‘\!‘,ﬂ\ _)_.\_._\w‘ ‘Ac k"_D\__ﬁ.\aJ

Yo Sl ol Al il sasy Zdgall juleall &gt Ciliness ¢ (V) o8 Jsall

gy dalaie COlaat (1) 5 (V) 22 A pslal dacY el Jlamdl) e cBlaas
YeX1 L_s_‘dfﬁ\ Cril€ Y ER AT IO IR T

YoV Sl ol Lt yaye Aae (M daasilh ¢ (YV) 3y ol alaall Slaall e D

L_SA-“ Z\.=JL.J\ 65‘}.315 C\_.aaYb UA),J\ 3 (\ A) ?EJ :Lgl\.d\ ):\)Uﬁn daely (_AJJ‘ _)L_.\:.a.“ D
YoXy Sl gelsy () & ol Baladll Jlies Jna s

Y o Al SN e o lad¥) ¢ (V4) o) Adlall il daeY sl leall Haa

VoYV S0l oaly Aole dedlua gl 2ag
U‘:‘)“‘ é::_)\i— L_s)\_ﬁa\ﬂ é:ul::\nc\ln Q\Aﬁ_}d‘ datline J\ &M ¢ (YA) ?§~) ‘_;_94“ a.u.u\;.n“ _)\,_n.AJ (\ ~) é) a._ﬂ\.aj‘ L.?JJ.J“ _)\,_u.A.“
son it dad N dase Al gy sl ) Usajll £S5y sauna (i

Y a8y adall 446 (585 Lodie 3580 UL 8 Lehudss S Baoall cDbailly Clhiilly suled) 038 of 8131 adgm
cuad) Gabal 55 8 A5,80 AW bl o (g ib (sl Bauasll cObmally cuilly ulad edgl (s
A



Sl aaleill 68,3l 435

(Bagann Aale Lot lua 4554)

() Basgal) el allsdl) Ja clabiad
Yove Ja¥ osls ¥y b dyguiall il
(0¥ Sl

dgpalaal) clubudl a2Y Gails —
dallal) bl slas)
Al oyttt Adeal uleall e Teliy sas gall 2Ll clilall alae] 3

sscaaill e

c ol e ASa) @dlales dalle oY Y1 luall s gl ALl bl 038 g S

Aol Al el Lgits ALl clssblaally Allall clagmgall Wl edpin ol A2l fase alaal (o Basgall 2dlall pilgall lac) o5 531
r Ml il o 8 A5 8 e Aniiall algd Rapalaall ilulbad) o)

Jalal il aiagd (pubid
Ll 265all Aealal) LI bl e o) Al AS,aly Lénaly aaaill o183 A, sasgall ALl cililell il
(Al AEN ) A U (e lede lasndl
AHEN (6% Loie Byl (38aT
Lo el slanall ol e 50l @
e yeenal sl LY At Bpial lgall B AGAD Ga epdi @
) Sl o N i gy etundl slanal b oSadll e 5l e

S i Cagylally gliall culS L1y o o L yetiaaal il e gl e s calS 1Y b anl sales 45,80 458
el el L) sl palie e ST o aaly Ao culyun Ggas

580 (95 elgy Cugeail) Gin Aulel o Lo atianall il e (6 (B A0 Aalall gl Boia JE Loxie
slanall Alealt el i 4 gl Alec 5,38 Lgaial 4818 Cugecil) Goin (565 Ladie gy yafianall sl el e 5ylasdl
~iie JSG gy paTiunall

sl 3 Cosgasill (gin Al S 13 Lo s ie Abaall il Cagylally liad) 28 lae¥) e 3,80 246
ol Lo g lally (gilinl) el Jais chplapadl lgaied IS (K5 Y ol Ly el

OpAY) Cugeaill (gia Mdla A8k (5305 paad Luilly AN LSl Al cugeaill g pas @

@AY GLLYly AT cugeaill Goin alag A58l LSha Al Aldad) cugeaill Gsis o

‘ (A Al sl e TS Gaall o

o sl 4 o Allall 5 gl cund of () AOEN o ) pdn 8 Rdlin) Cagyhy Gilis A o
L) (e lusall CileLaind 8 Casguctll Bt Gl 3 Loy B SAY Aslall <y ALl



Sy pulatilt o18) 30 A,
(35330 Anle danlua 3S55)

() Basgalt dullall allgal) Jon Cilaliad

Yove Jo¥l Ogls ¥y & dagiial) dault
(S0 Ll

35 Lavie: ubea) el Ciigh Lty cstill A0 b e sylpadl le 3,80 Jonad Lodie Aadill 2580 dim gt Aulee fas
ji E.J}alumn 2\.:.:\355 Z\SJ,JA.“ gj:\)La.aA) Q‘Ab:.\l Cphancal (;3._) ‘ua_}_‘.a.;“ dag u—“) . ;\.:utx.“ Z\.S).JJ‘ u.lc E)ja_g_ux“ Z\S)Jx“
Blasa 4gd adaity (A Gyl s Bylasudl o AN Jguan 5yl (ge dmgall Jalll daall Gl (8 dsdl DA sanfiall

gl 3,80 e AS,A0

b oae Gsan el (o ¢ s Blaad) e GlRY A58l Sl e e dall AGE dalall Jaall s
' Syhaall e LY 5]

O Radaiundll b ga Agsaladl Lgilolun 2D 81 Aagill AN FIL bl e eDua ehal g el o3l L
A A Js

e Rasll Lol clixly Cisladly 7Lty S Gging ey Jpes) Ay o Loy cMlaall gaan slaind
cagll e Zaglil) @SNy A5aN u Adalall D lalal

aelil sall AS,.8) A alal) AS,50 ALl SR e Yo YO S S 7Y o LS sangall AL QSlgill e
ppnd oel3Yly Aloadl Eall

el LAY Cupailly LSl dsud ol A il (lSa da Y 4,8 and
Jacldly Ailimd cilhaaa 5yl ARE Yovo oyl =Yg Slaill el alaludl gguall

Jaldl Jaal ol IME e Adalal) Aaudll Bassall Adlall Cilagagal)
D delall daall ply DA (e Aaledl daially s2aaall Zadlall by g gall Jiam

K] / _5‘ ‘(-éh’ﬂ\ L;LAY! tlm“ ‘5.\9 s5Lall ‘9‘ L?JAA\)” chau C.l\.&}ﬂ.\a Cu.u:\l_g A8l A0 Caladn (s Q\Jﬁ}n
Al Al ezl Joldl) Al Gl DA e Askel) Zadl 533me Al Shisage

Bl ) el 5 Chinall Galil Bale) (e Aa3l it [ 2y} A e e Aalall il Cagansall ol ulis



Sy aalaill 18,30 i<)d
(Bagana Al Aoaliss AS,4)

(&%) Bangall Allall 2ilgall Jgo cilabiad
Yove S ogls ¥y B dugiial) diall
(S0 k)

Szl A (e AI0la) aly Gfisn IS Lgali (3Sas Aol Ao il Aa Blal Chsioast (S AL Aol s
o gl il gl JS WS ) A gV ol g o 13 s anall Lo e (Aalall Aall Ls) Bl
ol & il de (e e K any ol il OIS 131 AL Clagngal) Alalall Aall HLs sladtul (Sasy eyl salel
oAbl il ilaally p UYL Caliel! o cibgllaall 5) Calgagall (ald (e llad ks Lt oS (5301 Cilyie¥)

(frestadll il ) b ol

i) saled
3l Ll agagal) Cartst alel sy Allall Clagngally A5yl dsmger Baiind (AN Jue¥) gigas yuid Jla b
i ) V1 A Bl e I sl chm i) iices Al sapanl) 28l Albwiall Gobilly Ciiest) illliie (gyesiy
Jlae¥) 3gai b i 2gag paad Lty Al Adlall lasagal) Chiess salel aie gty (gl Jae¥ igat (B il

st ale) eyl iy b Bl dyutaal) s5ally Aalad) A0 Asall DA ALl g gally A, 4y Jaiias Al

dagdll (aaladd)

‘G;,A; e ¥4 o8y ol pnladl Jlnall dae oy "5aSidl Hludll £3gw 4 8y Al ulal daey gl Sbadll o)
f o A A Al s e Al QL) iled cilarada Cilie¥l ASAN poi " Aadgiall Lolaitd) 5Laall
Bludll o mall Pla (e Aaledl Aol gl

Aol (6ol Bauayly 2i1 —

3¢ @Al Ade Anlad ped —

IDle il clgs e aglhan —

iy o Lash St IS0 gl s lg) ALY g (B Asiall dsvgiaall of 8l judial lall hagagall sl
1ol Ay BHlud Jawade AS (e AaBgiall Aalat) ilesd) (L8

ol b el Golsa (e i Gl Al aLat¥) fledll sl sl (o) e VY el Andgia dalat il
S () Alsyally Ll L) Ll 55 Ailgs amy e VY s gy o Al AL sV

Vs gen (o i Al Aadgidl) 2L Sledll Al el () ALl YY) as A Aadsial) Al 3ludl)
A7 Aajally ¥ s salls gl Sl A BYY yee hae o Aiaall dlaud) 8 jual)

Al e oLy halie caoly 13 LI B ee (g3 o Axdgiall Aol Sludll aada (0sS Cagllaall e 5S0g
Ladgall AlatY) Hladll Lol B oAV Ll bV pend Lnally . Sapall CilyieV) die (gga IS AL B
g VY 5add LB il ALY sleall Jalay dhaas

clen (o lslhaally (6)a¥l Auylaill Ll aadlly Al 51 Vlg 22kl flusl] Cilmiaie Gl Jlials AS,a0 Culs
(hismsall 038 e (50 o Aadgiall Tl il dad Jolay gliey Ble @il

AR



by palesll o830 asyé
(33530 Anle danlue 4S)5)

(&) Basgall Adlall pilglll Jgn cilaliadl
Yove Jafl Ogls vy b dugiiall dill
(Y tuall)

Gl A L) gl o Lguld Ay (Aol Luill AN Zeill zenpe o35 oo Aadgiall ZSLEEY) Bkl a3y
e ey e L o lly LoDl A, 801 g 1) Aol clibaslly A8 al) Aananel Agoblet) & poi) Clibarll
e 2\:11’.&“ so\a d.\:uu a.&),d.d“ cdabitiice Aaaliais) ‘;‘u’}fJL‘:‘“

coall 3hyg¥ Al e Ay gaall Aall Mleal (pa lalaal) ARSI Auliall Rl CHLEAY) Slud Garade s
o Yy AYY Jelsl 2l 35 aia 4 Calie) i sl anaia ¢ 3V Jalil 35 DA e Abslall Ll
e Ayl gl g

S et i ey sl CileY) K (gge (S ) 8 Il Dl L) sllaa calS 13 L yasd e
033 Al iy Aalie (5S5 uns e all ALy Algine Cilaghie puil 138 shal xio SLaeY) Cpe 3,80 346 Aaigial
Bl Bal o oy e illy Auell clatly Clagledl (o NS Al Jadizg Ay pn b RIS ) 3senad Aalal
Auliine el Jn cilagee 4 dlld 3 L gl LYY puilly 8,50

S0 IS Lgiad (alisd oS Y Ll e Lpanit o3 (3 Cligasdl and s bl Sagagal (e Aisne il il
Alina dad (aliddl Lo esangal) Jall Jaidy o oS - golen ool (oo Al paliasl aaad el ) 2aLayly
o) LY ddainall 8 paliall clegiadl aae b aaly clesiadl (rant b Lalull 380 508 e Al pedl

el o jiady T i Adaall ol AaaleaBY) i lall (3 A galal) il

cre Sligllaally cgyaly Runall Auylal cadl cclyidl (o) saa Mly 2ially Adbeiall Aadll 5 GRlAN] Slad gaje @
AV Jalall Jaal lug Jasall Jadl ol b deiie Sy (ABDle ol Clga

A58 allall aggaall Conpail Yalea QL) Hlalie sl (39S Lavie duabiia ol Hlataa Led cpall slal o A$E0 j0en
byl

dadgial) LoLaai) Byludll uld

5l Slonall Camgas el gl ALV 5)lussl ulily Agiall Aobaty) Blsl) Gl Ablas g 3aiy A8 (e
4l i puanall dandll JSAN 3y sSan chAAA aa) 8 3 B Al slae

' el Adlas —

Sl e yleall —

Sl gyl —

OS] Lghaat s LS (521 At lall cilibully Lishs gypdaall leany) o 3laill (o Cilagledl) s 2died Cigas
bl il glaall

'Y



iy addeill o18)3 A&
(Basann Anle Lanlus 4S55)

(25) Basgall dlall atlodl) Jgs cilalin
Yoo Jo¥ oals ¥y b dygiial) diull
(‘;'\J)‘\J\ J\_\_.g.ﬂh)

Al Lol Labite ALal) chagagall

Lol el el 4alsad i) o Giaa pody aie "A LY dail) Laidne Al clagagall (o (gl in
IS Gl g ¥ Ayl Cilagn oS Al Aadl Aunidie Allall Clapangall Lgall Sl - Jall Jua Bp0iall Aubiinaal
Aol gf slidaall A4S Aadiall ALl Colagngall Jid AN pal) ool alS 13 Lo auiis 353l 58 ¢ Ma 5530 Ol
Gis ady e Al i paliadY el Jeal ety Aala) Aadll Lumidia (b SAY) Jalall Jaall Dha G Aalal)
' gliad) Ll il b pbad S

LY cagngally ciliel) slill

o eBallall cilagmgall Gl (pe il N A8l (giall olgil i Jad LI Cagagall Ciliie W sl ASHEN g
3,80 o o 130 . yal slaie I AL Cagagall LS pilially jlaliall gues @l i Lo AL Clagagall Jigad e
o Algaal) Clagagall o Byl paiady L Cagagall LSley Abeial gilially Hlalaall IS LYl o dugaty
19 ol Lo (aty 38 3l Aball i LN ) A8l ilagasal (o L aiaall Al Cil iYL 3$)0
hapasalls CalyieY) 5 AGEN i ddpaal) Lol Clagagall A Sl Aalaiall pilialy laladl A5, 48,80 culadial
Al gall ¢ypanmall (alEVY it LS (ALl

S L A e Allal Aailly Lgld 3 31 ) slilaadl A Lol o3 U Al Slygasall slaiiad o3 Jla (b
CLY! o8 Ll Aabiaaall 5t g Aaliuadll adlsall goanas ligngell Ayl Al oy iy aLASYI sy ¢ Ll
- flaally

Slaall ol 2 LYY s a1 Jaliall Janll agh DA (e Aalall Aagally ddieaall Al Clagagall dlefivd 23 Jla
S LYl O e i Baled iy Y Al oo Adalall Aaddll 8 daShiiall clyanall Gl (B sl s uall
Blagiual) 2LV Gada lghiiaan Baled Sy (Sly, sl

Adlal) clagleall B Gl Jilud pawda G2

p Al il o Alal) cilagieall b dadgial) Gl jiludd Bludl) clasia yae o

Lol Aadll Mas) (o muadS  (pial (o] s2imyly 2y Ciludly (iag i) slakaall Zal<all AL clagagall driall —
.Q\J};}Aﬂ

3l Al 8 s parada cilie¥! S Y 1AV delall daall agis DA e Aalall Al cpal) gl Ll

 aosiill saled ilie e 3aS Casie 5yludll 2a ol A aag Alalall Al & Al Aadl o i Ll
L_H (rasala 8) Bt S, tAJ (;A _).\5 -
AV Jalall Jaall A& 4 Gilie W Jug anill Baled panada



Sy addeill o83 A4Sy
(335930 Al Aaalu AS)5)

(&) Basgall dullall p2isdY Jga Cilabiad
Yove Sl ils vy i dugiial) 4ol
(SVY sl

ClalL ciliey)
Aaabaall cilasll 38 die Laaladl gu )l iyl GiaT

Ll fase gl Ao (689 Al cufoly¥lg Aasall Glaiag Aasladl (385a9 DUl Jis culalyl 38aT

Bashall b cpaiilly dalgll duslaall ciliafsiy

Sk vie il Lal 0% 28 cilaBgg il il ppaiy oo ola DIV (e Gadlaly 5aasall A gLl sl dlasl o
Cra bl Qe il o cisylemally a1 cciligtlad) clagasdl gl e 555 a8 iy dpalaall b
bl V] Al o Lol A 5T of el

Ay Analaall ciluboad) Gaday @ty Lad Zyypgall clial i) Gaid ¢ L8 5)3Y) Celd 5as gall dallall Ll Slaed die
3o gall Adlall bl slaet die gy Jgenall 82550l & cbpr@ll i g Lo

4 ay dudlall o i ae Toall liealls (3lay Lok ASHaM Duuataall cilubsad) (Guli (3l (3 Aalgll plSay)

D Jleet) igal andl

sy il LV il e satlilly Lea¥) glaal) clegine Ll gt o Al Cilagagall (s Chfiost Ading
[SERY-Y &fi;l‘ Laa :L_\.“AS\ Q\JP_’A.“ L".%L:}AM SJ\.}\ 2\._;0._.\5 u.uSa.g Lglum ‘5_\:: dLAGY‘ CAJ.AA E\S_)_.:J\ RN .dLAQ\J‘ C-\JA.\
s hagmpall ol i L Il 3 Loy ALl il A1 praes (aSng (63 oSl il 13 (poiing . cnn Jlae!
e Vepa AE) a3 Cligasal ehyie gt iy iy Llal AuiSy clagasall o3 o figs 3 Lially cLgila
et S L 13 gh (LDle 1 Lo ey ol L) Clagagall B Jaall 3505 S 131 Lo g 3,80 Jualgiall il
lagagall @i catad b Whiie hass Jolby Jeadl 230 B juss @llia IS 1Y Lo AdDla

P oL jhlia b 5 Baly

s o Valasall asasal et VY saal Zabgiall AL 5letdl Jalay pacadaS Tadgid) L) et (uld S
53y Ul (3 A Aayall ) sl Jis T Aaall ) ¥ Alayll lipasal ol yeall (520 e Aadgiall L)
535 IS (s Le 4 8 Zulld il saeY pall Jlaedd saas ¥ . faaall Giliied B 5 IS lay! bl
o8 3580 3305 5 IS i) 8 gagall on Y QYT hlie il 131 Lo g ey LAY Jblie 8 5
gigall Adiiaal) ilasbaally Algiaall Ay gilly A Cilagleall lzeY!

\R3



Jaiialg asbailt o18) 30 A<y
(Basina dale Aanlus 4S)5)

(&) Basgall Al adlell) Jgo cilaliadl
Yovo Ja¥ ogils ¥y B dagiial) diult
(SVY lually

s dfilee dulaiil Jhlda Geiled <) Slagagall (e Clegasa LS

Shladl pailiad Gl o AL o) gaand g ¢ polan ol o Al Gl Lt (uld S Lavie
Jlaay ditiall Gliniod) 555 ¢ Sasall Calyie¥l el cclibanall g3 ¢ty ylabia Zaa V1 g9 Jie) Asidial
Lo il yeiane IS0 L) Jlalie (pailand ZaDhe (530 A0 g (e (I Loy cmball ol gisally cchanl
salel dllia o8 L) Jllie pailad s Alla 3 43 Glecal Gligllad) e @3 ey Cun Agiliie I Y calS 13
bl Sy (aSo Alla Adaine I Clagage JUEH of 5auas Jailas oLl el e ity 2By . Clagmgall aDle L
Dyal g Jailaall cpay Y LN ailaall G soked o -ilaganpall (po Ao ganall il Abladll (et lalas (ailad
o lagagall Jim il (58 833l Al peSe Ay Laxie gf) LI Jblie 8 5 53 caas Ladie logads i)
35 LSl ¢ uSall 5 e il yandl (530 e ASLEY) Bludll I el VY G aa ol Al Asdiall Aala] sl
e e g b VY 5 Aadgiall ASLa] huddl e a1 Gaii o lgald aiany 2 Jailadl) e Limg) Gaas
nilaall Lally L) hlie CaRY 1k Aadgiall Aalaiy) slus dad i g (Sly el jenl

sdadiiual) cilial i8Ny 7 Sladl)

Graaig AaBgiall GV 8led pasil 1Ay ALl o gall Alolal) ol bl dogiia ilialfily & 2las Ayl o230
Mg ez Slaill el 5 Aaadtonall ilucal Y1 3paail @ISy ciagagall (re a3 JSI AaDlall 3Ll el ypaa3 e S}
Lo bl dad i Gl el cilial il e

4 oy ALl )l asY (Al Jlamally lay Lo 55l il Gl sliaal

Aaad) Y1 sl Ll ol A5l Ayradaal) Clluliadl b5 e (5 V) Lgheaiad (U Ruall) sl b Lo
b Al bl b Lo G gl e

3 Adicadl) Closbeall 3ynts Gyl [ laiial loil (e g5 IS Aubifiaall gy i) el (sl aaal 2083
o e Fage ey Alghn Aphiiene ilaglen A6l aratad ek gial L] BLudll Gld dieg . gl JS Al
ol Ly e cASpaall o3 55 iy ubeay) il pmall Ciisal Adid) AS5a bl 58

o el Adlaia)
oo iall AanY by el Adldal ety Axdgiall LAY Bladll (a8 by Mare el Allaal (i
A} Cog Bl Aalidl ciladilly clial i ly Rd il il Al Jediy (o ey G D Slaud)

s sl de slual)
A tenall Zpaalatll vl CABSY cpps (ol ) dewrg ool Sl o Al Bl ol gyl e Bl i
AtV e sy ALY cbilenall (e Aol AN HLae) cpas 321 e clglemnd ayiall aBgi W el

ETRE

‘o



STl alatlt o6, 30 A5,
(E.)JAM dole Al :\Sﬂ)

() Bangald Alall allgill g cilaliag

Yovo Jot Ogils vy 8 dagiiall dialt
(S Sl

Cis Laal
25y ol o Aaiial) IS (pa gty JSas ST (lly Lgimadal Taly Jalal) Joall A8 b Chjlmall Jlels]
clasd 20 Jal e (il pnally slally elisgSlly @AY Agiuadl olslly Aibuually DU aall cpalilly Gyl

iy Al canladS (gAY cinladl jlelly Chia dig AN

LULCN UA Lag aaill
B 58 DS e (e 1 A Al 3 ciblinaly el it gilaglly Sl caaSa 3 Lag Sl Cpanaiy
O ol seds

O 95l
S ala Vsl lslt el e ARSI daad dg 8 Lagl Bomadl Al ila S AASIL (g0l Ll s

Cilanally culsliaall

Ll Bl Cinjlme Ailieally o SosY) Ciujlima s ciaS]jiell ALY Juy ey TSI Ciaaally cilShadll el
ellyg 528l Alaal) Lgtbn uladd o cilanally clSadll Dhgiad Sy llaudy Cijlan e clivaanill Cijloas
—1oh WS oo clagagall @Dlgin] ciYana o)yl Jasdll Ayl Jlasinly

Gyl DY) Jira
VAY-SVA e
ARSYAR “yiidag Clasag Y19 Bigal
e alila g iyl
ALEYAS (@l il ey it

Gadgiadl pabai@Y) aidliall ae anlin Digiuyl 3789 Aiyha Ol e ST (5y90 IS DI Zanyhag WY jeall daadye S
larally cilShiaall e

£

b hain of Gaal gl sl vie samgall ) S5l AE G cilanally clShadll lgr el AN Aall ol jlaal ehal g
A5 Al T 0 jflas Qleda 2y el A0 Ha5e 6l el Jla (8210l ALE e Aaill 3n o elis g ylall
clagngall dadd

Mo il on Lo Gyl Jia é;,x\"a;.:m\ Hlaall of CaulSall Aoy Cilfie Y 5 4ild Cilaeally lShaall 3aY slagic g 2
By zespll Jana cBasgall Jl SKall G 5 Clanally clSiaall Ly ek ) dagally Sl

1



Jlaiiuly addetll o18) 30 AS,
(Bag3ne Aol Aenlun 4S)4)

() Basgall L) pllgil) Jga clalia

Yo¥o Jo¥l Ogls ¥y B dagiiall diull
(¥ Slually

sl distuall clah)
Lahydll Jgumilly Jad) ol Jnill o Gaabyall o gunll laly¥V Bl o padl) Al b L calyied) Sy
- Bangall ALl gl Slaet fyli s DUl e Lgluass S ol Sllg dapaall

U gally Lasia diagaiall i)
Slaeh 58 (ads ¥ Al Aphall pgenl o Angally dmgshall AN oo Alngally Lashe Aongial bl CilieV! &
asgall ALl il

Andall \u:ﬁ\
Atgaal) il Jacand o Sl pie Rllin] Y s oosape (i s (35 Losie &yl

ciliaiually diall aall
Lo Aulllaall 255 o3 f i slgun Y o) ylgh Ly Capten eloun Aaticaall cbadad) Jiloo VT Ay Zihall peXl il icYH
gl JB (e

Glaedal)

LG o Al Al Slaal e wl (adsie o iglE) s ol o A58 e 5% Lovie Cleawadiall 03585
~Gige IS L (Sasg Adine laalow

1391 2e B gal) el 55l A oyl LS a3y Al agllaall Jadl ciladsil) Juml o Cliaiaiiall (s
Byaiall il il aaaiul Gaeddl ol Ay Lase YL Adasall 52S5a0 sae jeadly Shlad) jLie cpa
Gl Sasg 53550 alaall alaiaaly Dl (39S Alla (8 lapasaS Ainal) Tadll CalyioY) o 4dld ¢ Hall oyl dlad
-Bige Sy dladll

cileUadl) cilagles

Blgeg sblid druals cilars of cilaTie i 8 as s A Cldaally Clagasall e Rogana e JLacY) g Uik
lmg il porall I8 (e Lellaxia o3 1 yojbinll Ty Leusls 2y Ally (AT Jlasl e abaial) ells e i
AN ol aatil) LA

ey Ailed) @b e (B85 dlgey Hllial Laiald 81ae dplal By & Cilalie aal b hady G3haall ¢ Uil
Aol il b e

VY



ey putlil e85 AS)s
(Bag3ns Asle daalus 4S,5)

() Basgal) Llall a3sdY oo cilaliad
Yevo gl gils vy A dpgiial) At
(LY sl

gealdill
s Lotie Jaib samgall Ll 5 A8 3 leall aladl Ll cilastiaally ALl Ciygasall s (alis ehyal g
gl

Jal) dyya
a0, ASledll 3 Jaal Auyin 535 g aball Clladailly ZBa Aty Jaall dapun Ol pail A5 pass
Ty . Jandll gl ila (lad (o il Gacatie Giluing oy ¢laasal) Tasal Ty gd clhmaa) ding ¢ dsadigl
Lol (&85 iy ill (o Aal Alage Aapyin Cligage AGAL Cojy B 4l (V) B8 (ol sl el
AL gl ecn lasmgall @b Hlglal Sy oy 19 Claaddl Ailaally cilisbadly clasagall Luyually Luulaal

A it el Cus sl

_ A cdlaadl Jugas

Gl il U8 e Abeal 5 dlabaal) ehyat ie gl lawls 0¥ Sl (W AV ALl cOlelaall Jisas 2
asill B 5 33559 olabeall @l gl 5Ll el assgia alaiials Lebigat S Al DA Ginad Al ciblead) U
JBangall Jalil) Janl s )

YA



b

o (7 (&0 o5 (T [0Sy W@ty 0 1 (KT PR T P (RS (6T S+ v 604 oG (0 s oebi sy (s o0 o (e

Ty ey 51 67 L4 SIF0 (R0 AcedcA A3 NALAS LeLsved INE R IR WY B DALY A0 VLLVAG
Ko &\ 4 S0 (&7 - ACATAAAA VAVLYA‘AA LY BV oA 33HULA LABAALVAN
gt - - - - - -

S - 3AVY LAY Vea‘he iy boL VAN CA3A‘Ade 3333400
e 51 6\ 190 e - BALAL AL AV AAALA AT INN VrLlddety AL3VAANO
Kovie 51 87\ 4 SIE0 (KD Arotht A AV VALALA VAT AANS Aro‘orviny AABLI Y AL AAA DAL
igaalyiy - - - - - -

iyl - - AL MM 3LV LALYAS OAAT L
e s & | 0 e Areld A AV AV ALALA bV AALOA WY ALY A AYAVY BRAAAUNN
TSty - _ |

TR (e e (¥4 R oy v Ao e I e 53 =3

3— [P fip

NG

Ty (TR 6 L4 SO (RS0 o4t A
e 67 (e [y (reeTs ()

(=S vmey Sy =)
Sy (e o SR



*A

o 01020 o (T Sy @ty o0 e (KT R R R R (O SR o efeo 4 o (T oD orBRe (oS peei o0 o (i

Ty (T T S @ LA SO (RSP

o 57 | 4 NP0 &6
gt e

reC™

e 1 ¢ | 0 e

Ko s 6 L4 S0 (RFD
ey

E

o s &0 | S0 med
e

A

bYA‘3*A‘Y

AP0t A AAS‘3OA o ALLAZLAA LAV AN AAAB LA L
- BALAL LA CAVSAAASLA AA3bObAL Lontadoy AL3Y A0
- (La3'vo) - (La3yvo)

- 30A°AYY A 3AAOLACA oLAYoo ALV 30 LolY3 A
- oL ALY L3 AL3 L | VY bo3i VAAL b Yo ASAYE S0
ATO' A AbVALAAA b AABOL BY ALY AT AVAYY bh LA
- - - (1) (x\) (LA L)
- 3oty ot OAVYL3A Viofe g, OALY A IUVALS
Arotd A YYLAZYL TAAYVLISA BALAY *“b VYA L3 ERUNTOTE
(G e (G Gk o o (o e A T G5 <3

(A (&)

TP T 6 L4 SIED (R0 oA A
ey <50 fl Py e ()

(xS wmey =y ~ete)

w3y (179 T SR



JhaEialg aalsill 18530 asyé

(335350 Asle Aatls 3S4)
(&) Basgall duilall aflgdll Jgo Claliad

Yovo Jo Ogls ¥y 8 dagiiall Al
(S0 lall)

YeV§ Y.Y0
Y4,0%0 L
1,9%0,4A0 4,ATA 811
1,940,00 q,AV4,491
YeVE Y.V0
YOAXYE TYY, v
OV,A+ ¢ eVY,Aa ¢
1,01A ¥,6 A
Yav,viy Yey,vea
oF,EAY ¥4,414
(TA200) (WA te0)
£Va,040 AVYY,Ve
YeY$ Ye¥o
A f00 TAto0
TAL00 1A, 600
Y.V¢ ¥Y.¥eo
Y,iV e ,AY0 ¥, 11Y,A 0
V,£A0,Y14 VA0, Y
AYV,YYE Va¥, 4
(roses) (Yor)
£AYY,ETVA £,499,YAY

A.ASAUALAJAE\S‘—O

(3 9aiuall (55 283
Gl (gal 28

GAY Lisal clilually Ladke degiaal) Ciylaal) —1

Ladia Zegire Ly jlcs

ka5 e lisls

NS el

Geibige ped

@

* Al dine — ALY sl Gacais

@At Qe — 4l lall jaweds *

saall J J‘ A y
il
Calalatic

ol dBatual) lalNt —V

* Zaalall mil) Aaatie cilaly
A 18,51 IS Kinewa ol

% il Tiaiae iyl — ALY fledll Gacads

(TY0 ale Ay pe 4 Auyal Cagih (silly S gyl aaill (h Rpuapal pgua sl ol B B 2l 13a oy *

sl Ll 305l shasl s in Ul (e Leliand gy o) ally ically S sy Jeailly
Y\



il adeill £y 30 A
(EJJ.JA.A dale doaline ASJJ:)

(&) Bangall dallall piloll Jgo cilalias
YoXo Joil ogils ¥y 8 dagiiall diult
(S

Uil Abadiue calobyd — Aol JSludll joinds ¥#

YeV§ f.Ye
YOa,0 00 Y0 a0 8aall gl das)
- - il

YOu,0ns ¥0a,000
d#aaﬂiaqﬁ‘augiﬂgoJQAA\—A

YeVE Y.Yeo
YVY,TYY ¥4,V A | Jumaill punyy il
11T, VY Y6Y,064 Ada aed
(YEATOQ) (YEAYo4) * Osude — Aolai¥l lall awada

VAT YYe £1Y,4Y.
Osinde — Aola¥l flall jania *

YeV¢ YeYeo
YEAT o4 VEAYO4 saall Jgf drm)
- - clalial
- - ’ e alagil

YEA Y01 YEAY el

cldaliay) -4

tla¥) alaay)

@leal bl (oS 35,0 g AKAN ) pUailly Liadlel) 230 AShaall 3 SISHEN (8 b ae Lala
Lidlgay el 02 g UE) 3 ] Goag AN Jlendy gy (hlaaYh 1o gy (Ja il ol o Bl Y 0 Ly
8 e JLlaall 13a o 4y g enal A5l Jlendy laie dabar Lo alaall 1as gl of () 4S5l Aalal) d5gl)
st planl A i of @AY clllasV) Nimal sas Al Lisgll 3oy 13 (patluodll o oLl dpail€ ol
adl Ladl sl e Gy ool e of o (Sluad! Jhlial) s b Aadind bl (o Lol olil (sole

AR



ey auleill o83l 4SS
(Baganne Aale Lanluue 4S)4)

() Basgall LA ps8Y oo claliad
Yove Ja¥ osls vy b dagaiall diult
(Y1 kel

(LAY syl

CpoSi agi of Ayl jpay 4l ASHEL aluY) HUilly Faadlel L)Y ASiaall 3 SN (18 Cilllaie s Luila
£ Ul 5ylaY) Galaa 558 285 . gl Gl 21 o Telyy Lol ol a s Yo o 2 Y Ly (gt Golsia
amy (pedbeaal e Ul duail€ ajgll G468 alaa) 3a of AN Slall mepl G plall Pla Al Yo digs b
Ll o 3Syal dalall Agl Aiilge

tpalall Jaliayl

CsSis asi of Ayl Hean aslh Ayl ) SUailly daadilgd) 0y ASladl) B KN (pilE ke as Lals
Lo g Ukt 51y palaa 558 285 g} edae 581 o Tolts iliall ool o B8adla Yo o iy W Ly pals alia
Al A580 3K Dusitig magill e gp alisYl e o) A0 Ll ol Ga plall B L Bl Yo s
el e 4S50 Aalall Ruglt dailge 2a Gpepluadll o U 2uailS aysll WG a4

s jally Lasha diagaial) clal,) =1 o

Ye¥¢ Y.Yo
YYLYVY €0 s AR AR NI X * Aaclall Alagag Lodke dudagiia cilalydl
Y, YAO,V 1Y V,£10,VA - ol8)3 daals uyhaal dlngag Ladke Auiagiie il
OY4,N 1A TAY,VaT izm:d\ 1850 At Als gy Lodte Aulagaie Culabyl

VE,0EAYY (LA AR

ole (ass ally G bl Jaadl (o Adaaiall DU iy Aiabal pgenll il 2ad 2ll 18 (o eha S ¥
Liagiiall oYl dadiy Yo Y1 oleg Yo Y0 dle g ds¥1 aball Jeaill alniay Bl b cilieY) dnl a5 lly Yo Y1
: XeX¥Tple (b g fan (gblly (S bl Jeadll (e Ladia

Cadal ahf -

1) ol caning i Gl S e Aaar Jipss Mg Ao Dllall Lilly Boludl il DA 358 Claas
Yy O g ¥ el YoYo B 0slS ) e Ll AT i sl Ligia (78,00

tsh LS o oIS OIS Y LS wdall Gl ¢

Yovs Y.Yo
YALATEN Y Y Vo,¢0.,FrY b Gl
oY1y, 14¥ 8,6%.,4v0 Jahaiall e3alt 1y
A TERAR LAY, TN daY1 digha e3all

Yy



Jlaiialy aslesll o183 PEg.]

(Bag3nn dale Lanlise AS)5)

(&) Basgall ddlall aifal) Jgo Claliad
Yovo gl Qgls ¥y b dugiall Al
(0¥ sl

YeV§ f.Y0
Y1A,¥14 CIAR AR
AYY £ B0 ¥
yar,iiy Ye¢e,604
Ao, A4 L,98,Ve
00,0 v 808,44
YAY,YAY AV,leV
V,T0A,. Y'Y ¥,.1¥,7e1
Ye¥¢ Y.Yeo

¥, Y4,0¢) ¥AYE,8 A
£, LA OYV, LAY
£ £, ¥
YaY,00 ¥.8,YVA
Y, 199,AY . £,17Y,44¢
Y.Y¢ Y.Yeo

Y, Y4,YAL Y,64Y,v¢0
qv,00¢ Y¥A 0

.0 ,AYA 1,088, 7¢0

@AY LAl cllually Aiaiuall Ciyjlaall -4 ¥

dinae Ciyjlas

Aanie s

Loxall dilgd (angas

(1o ~glad) dos 2y
oyl palae elimel clal<a
Cpdage pad

datisa) el -1 v

53 fiuae DUa il

S (Betia il

yaly cpanlue il

AN ity Ceitlall — 3 ¢

Al ?A:\

A s

Y¢



STl aleill 618,30 A<,
(SJJAM dale dealie Z\SJ&)

() Bimgal) el allgil J g cilaliagd

Yo¥e Jo¥ OsilS ¥y b dagiiall diult
(LY Ll

Jaall 2.3)*'4—\3
ol S b 3 iyn im

Yove A
YA«,YAA Ao, e A4 S Ol Y (B )l
(\o\,AVO) (\,\‘~~,~M’) Zaadl DA sl
AT, Y 1,PAY,A e Lull jawaddl
¥AA€T VY, £V i gl Aoalisall ilisa
Ao, EA4 LAYLYEY Jo¥1 Ol YY)l
il gl g el Eull Aygudi adla

Yove Y.¥o
£,Y40,y7¢ Ve VA, Y E sialaall )l
VeLA0A VYo, .y Lasyen Algiha g iyl 1 Ciliay

(0AA£4Y) (Fae,041) Loy Alggie Chiyleas 3y 1 S5

¥,4V¢,100 V,i 04,760 palal) Jaal
YAY,AYY 1,EAY,A%4 i) J& Jaall Zuya
(AA£4) (AE1E ) lbhine Auyea 1 Ji
BAA) (&7 ¢) o pilag Aupa i
TAY, Y. 1,PAY,A e Jaall dafl (aia Jaall Ay
¥9,14) VE, 044 Zda ol Aot Lsal) Aspuin
(140) (Yv) Ao gide Ay Aarlua Jlgh L ya
YA,A£1 VY,V

AR AR Anglal) Jaall A pn Ao
AR AR Labadl) (2N Ay Apess
bl o Jaall Ol B ALY Jaa Ay i

Yove Y.Yo '

(TAY,+ Y1) (Y,rav,Ate) inial) J2ll Ay
(YY,¥A3) (MY, 01) Al Clgian J33 Rusyin Cig yema
(YA3£7) (V¥,evY) Liha gl Loaliuall Ay

(Vii,\‘oo) (\,aot‘,"‘AV)

CYYE Gle Alg s cilasally JEa Ly 350 ae WiBle 3SHAl cugil
Yo '



SLaiialg asteill ()30 AS
(339350 Aole Lonline A5)3)

(&) Basgall ddlal) afledl Jga claliad
Yove Jo¥t ogls vy b daguial) diull
(VY Ll

e il algn pe cHlalaal) -1

aladl aally hallly BV alna sliac! dlal A0t Uhally i aully S s Andl U8 2580 s

YeV¢ Ye¥o
00,448 68,000
1,17, 11Y,PYe

Y¥ e 00 VYo, ae

4,70 4,16

I} alas eloae 5liIKa

Olallly 5laY) Galae eliaey DD Jy Cijea

HIY! Galas Gy bl Al il )

350 ple e bl A caiCally cisdlally caly N

Aaalall Gty o] e elimel pellial A0l Usally ¥ adly IS iy Fuadl s Aaalal casls

YeV¢ Y.Yo
0y,8.0 6., 1A0
.\Q’Qiu 11,.!.

Aaalal ady Walialis 3l il

Y1



Ll ly axdeilt 8,3 FESH
(3as3ne dale Lodliue 35)4)

() Bassal) Adlall alfgil) Jga Claliad
Yovo Jaft oails vy B daguiall dsuall
(0¥ Sl

@AY Labizitly L) ciyjlaall =V

Yove Y.Ye
11,1 1Y,¥Ye Olallly BY) (alaa eliach i
01,540 PR T LaY) adae slimel SlalSa g o Din
14¢,041 ARRET) CSI g o gy
Yey,00) REREIN e gibaog duulds ji
Ya£,18. (RARE L) 3ileay Araalad lge
AARN O YA sl
1,£70,Y11 7,000,744 il yaigag Oilaily ale uns
YaAAoY Y4, 80 Ohely e
AY,£41 aA0Y0 _ cilag 2y By
Yeo,1¢¢ ViV, ¢ 0¥ A
£VY,A0Y EAE,EY © Gyl A Alaal
yot,090 Yy1,Vae Al Cujlas
¥4,011 £o,V1 | Al
FEY,e s Y¥Y,0nY Zaelall slais) pguy
04¢,Y4y o t,0V¢ Caglaly dae
VY, e Y 66,14 duigae obarl
YY,0 00 - ‘ Cole
YYY,FAE YU, EAA Llcad g
YAY, 0V Ve,Veo ChlaVly deadll lgd (agad
YYY,Yo£ 1oV, ¥V 4S8y Canpleasy Jrmnt Clges
SRRA! YAVVY D lalgay Ji3
YAV £1,64. COlEDy b
Yi4,vav vov,eve 38 dia
5,41Y,4Vo LAY, L.

dlaiaa clalil] =1 A
¢ a0u) dlasall il o) ol 7Y (B WS ASal e g

YooYt Y.¥e
YY,0t0 Yo,enn ERSTRUHFS

YY,0£0 Yogann

\R4



JLaiiuly pulesll olé 3l A<,

(Bagane Lol daalun 4SH5)

() Basgall ddlall pllglll Joa cilaliad
Yovo gl ogls vy A dagiiall Aol
(SVY el

Al Agilal auag — Y 4

) U8 e A5A0 o dsghyalt Lladll adle

Mg (Sl i Yoo, e s dad 45,40 oyl Ui e Ao gdyall Lliadl) dad cualy

sl e AGEN cpe Ao ghpall Ll Ladla

,tre‘):ﬂ (_.f.u‘)s _)\'\:"" \,n A e e a‘:‘at‘ )‘éﬂ\ Lf\; Z\SJJJ\ d:é L)A&.ALBA.“ LJLAM‘ Zu:é k'_u.kg

YIRRCPO T

Alalal) dasdl)

ey Jreanill oy SNy daSa 8 Loy 2l Akl cilagangall (ol A0l lgtlaally L0l Clagasall Aalall 2al o)
@AYV A5l Baa Vg (ag yally Aulail ) D lguilly Axlall aedl) Al Cligladll ety cAallall (3yg¥ly Anaall

AL g il il (Blgua¥ b Abaall Aghguadl e} 25V (ggienal

Gl 3 la 58 gl sdbie IS Lelaadle oSy Alal Zal) o 35 cDAe o 2aiad puih b £ I (ggiandl

Gl 3 sdlie st o dlie IS Lahadle (o Yo Aalal Zadl o 5 DA o 2 pu ol s (ginnal

gsaall S (ggiall A (ggianall Jo¥t (gguall Yove A el ¥y A Las

e Abladl Aasall Aulle Cilagage

e Al Al Adle Clagaga

Y,¥a A0V - - Y,¥aA,01Y AV dalal Jaall ol Pl
¥,0.£,A00 - - ¥,0:¢,A00

goanall G (gginall G (ggicaall Js¥) (ggiuall Yove i Oails vy b Las

O Aalal) daalh ddle Clagage

aY,eY¢ - - qv,iv¢ Jdelalt Jaall oly Da

e Aalell daally Adle Colagaga

TAGYVA AALYYA AN Jalal daal gl &
Y,e YY,A0Y - - Y, e VY,ACY

13 eLd dadi (3oan 35m9 pie o Alolall Lgiad ady Cilagasal oda ol AHS IR (griead) & Aal) Aadl) e
Agiad B 35 2ng Y Ally Clasagall adgh Aaball Lal ol Fapla cauil eyl TS o) 3,80 Bl (g

YA



JLaiily aaletill 8,30 ASyd

(52525 Adle Aanluna 3S,5)

() Basgall Adlall aflgdl) Jgo cilaliadl
Yove Sl ogls vy B duguiall Lol
(SVY) Sl

Jlalh ey halaa By
Baa i1 anll D e eV Sl e Jyenndly agii Lo Bpainns 25 35580 ol S llead) 3l 3580 58
XV A oo DlleaY) AS5al dandijinl T o) LASLall (giag (0l

Vs clababaayly JLdl o) cpa 01588 Sl A5 (5 cpsenlinall alall LU B puimy 4S5l Jlo (aly A
ASlall Bgin (B cabpiall Gl (B Asyae o LS Bygaall

ddigaall Jama

JLieYL 389U 5I3Y) Galae psis chaniall 036 (0 £S5 (190 IS U () 2l Anayar A0 B b sy
DS (a9 pcmr A5l Jlady JS0 o oally JLall (o) 8 e 858 U Aaipall jlalaally JLall o 2l
gl Jana 8 52L) 458N w345 Yy chigaall Jonal oaall 22 32383 AHEN o5 o ¢ alsBY)

=1k WS g diadl Agles (A duiguall Jasae o)

Yoy Y.¥o

Y4,ATE,0 0 Vo,¥0 ., PYY I gl

FY,017,Y Y ¥o,TAY, s €A ALl 3gpa
yAY ley ASLal Bgia [ Aigarall Jana

Ll halaall Byl

b Lo e Al Adle il sty S gy of (S0 25,80 @l of

Lialt el jhalia 3i)

-l 1agh Alels a3y dala Y Mllig Auie¥) D leall ity Akifye Aale Ll AGAN (apm Y

el laad jlalia 3)
Aadhe O anes dilag (g Al Aaulye N deas Jlga¥) Clialill oo gty IS daabyall Y ane Aalaiall laliall poim
bl b (mlisil Jla b hlaall o3 (il Gy 8 4S80 ofa dahall (DS e Bajia Jlgel 2925l Dlaiy ety
| g 3G il G ) o Goudl 3

LSk Gsin (b chleinl ASal Lias . (93l @l Ak Ggis b l@hli (e da3l Slawd hlad 4580 (ajam

L patiadl e (gl cilS)s

¥4



Sl pleill ol8) 3l ASyd

(519350 dule daaluus 4S)48)

() Basgall ddlall alsdll Jga claliad
Yovo Ja¥ ogils ¥y 8 dagiial) diull
(SY1 Sttt

Sasla) el ol sl Jalas
LS (gal Sy ke (g 6 bl Slewd LA K580 e (53 il e e oliol Al Jlas
bl clilall gy

adlor i/ el 38,80 Ul camaa 70 Ay JAlf Aol ()af iy Asla (Bgis B il Slawd il Jla
DA (e Alad) Lol Aiieaall A, Aainal Ao ( A2y sl OF, 18 e adlgy JH/ el Y0 YE) 3y s 1Yo, Y
LJelall Jaall 2t

Aud) DA ahlénayl dliina (e b gin ol e of 23l

olaxsyl jhlia 33
a<al o Y (533; Lao Zoalaill aslalalls slaslls dadlall cilga¥) 3g8ed CabLYT 2af Ayl pre & LYl Hhlae Jics
o ooyl Ciina oLyl Sllaa AGal (i pas sag 4l (Al callel (of po haBlan agagl g cidlle plusl
(V) o) gLl b Leie gLyl 3 Agibitia ailand Lgaal g Aesane ol Agn (&Y Al plel) L) nyed
o Aal Qe L Labeiall illsall lae Loy ADle cld culS 13 dgilitia ailiad lgaad Sl cilgall 4S50 Cinai
Claos Lgaa] Lulae oty a Lgno el iy 3 Cilgall of s Baaae (b 2okl gD e Aaalill Gl jlalae

Al Sileall e Lgudhe @y (Al Saus

ol g A laall il aedll GLasyl hlad e A8 il Jaa Al clilll sda 8 dsaell allaell o)
DaYly 49y pe 2 2 )25 LS ol
L) liafpeg 2y (adll AdaTiens

Ugaad) halia 5}

Alansginy Ao 5ycad lgpadly Apskll A58 Ll 5 s ) palae Ao o8 Agsadl Hlalie 513 Alggs )
A3 8y Aaially Aulificnal) Aol ilianl) Ldlpe LA o Agpasdl lalie ol 3,80 gy - da Y] Alighg Ja¥!
Al Cbsthaally Clasasall Glisil gl GBS



iy addall o183 4S)5
(Bag3e Aale Aaaliw 3S)5)

(i) Bangall el atlgil Jsa clabing

Yoo Joil ogls vy dagiiall Lull
(SVY Sty

izl u_s; Tolsy Jglasdl alaet (,.: Gsdl e Al as),m Clsllad Lo aileiall claleaind] u.-m d}.lé.“ e

tAay fx g Aanash I gmu Aol el djmx(wu U.n.\.d\ il
ggaal L o il Jaly L dadyall Juna

VYo

Yo,EY,474 - EREARS L dadye Jaad ¥ gl
1o,¥0.,FYY 4,A14,¥4A 6,0 .,4¢%e Lgy00 = ¢ dadlye Jead cfgal
¥o,64¥,YY LAY 4, PAA 16,V AT E g gaall
Yoyt

Y¥, 0 A0 - Y0 A0 daghe Jas3 Y gl
YLATENY Y V4,000,604 0,Y1Y,14Y Li,00 — [t dadbye Jaad g
£Y,AAY, Y YE,T0 0,604 YAYALY Y gsanall

Ayl Jalddl e Uadl Julaxtl — v
Agailgl 4531 Al g asly Auhaa Ak e A dabsnll JleeY) el & AA] Josd

el sasll ASHal Adeall cleWaall »Lyly colalyl el of
£ T zWwly Sl o

g Uil 7L g Uadl) )
Yove Yove Yove YeYe
(33V,01A) 1,600,1V. YE, VT4 TN, FYY Agall Ay daslall ¢ Un
0,¥4.,0%1 £V, 6 9A IERZSRLT V.,Vee,40, aSyall g La
(1, £1,YY7) (e1£,A1Y) YUEV,FY ¥,0£4,4Vy ouaall ¢ Usd
(1,ATY) (YV,+V4) Y,voy - @il clells
¥,104,Yv4 ,0¥0,VEV YANYE, VY £Y,EVA,YE0 gsaaall

¥y



Jlaiiu g aaleill o18, 31 A5y
(Bagdna Al Aatlise AS)4)

() Bassall dlall pilgal Jga cilaliad

YoYo Jg¥ ogils vy b dugiial) Aioll
(VY Sleall)

p A il e o Al GG e b Gligllaag Cilagase el ()

glhill clglbs glUadll chagaga

Yeve Yeve Yove YeYo
YAOVY,E0 ) Y,A00,Y .4 0£,YVA, YA SN, VAN Y Al 40N Axalal) ¢ Uad
YY,YAY,VAA RATAR R Yo, £8Y,9A8 VLEN 6,108 aSal g Ui
Y, oYV 1L,V E, A AYE LAY ATERT oahaall gl

Y0y 7,810 ANV, £V LA N-I¥ WAl clelas
£Y,AAY, YN £,0V4,. ¢ ¢ VE, EATEY Y9,YT,.4 £ gannall

Basgall Adlall aifghl) lo d8slaall — VY

Uy o Aalgall Caciy Yo YT el ¥ eyl 8N 5 Gl U8 (0 B2al ALl ilgil) e dsliadll cac

- Cova Laall Zolall Bisgl Aailga ALl Zfoill 230 kit

Ll diad) o)) -

YeYo W el ¥ A Lugiall Bl a6 pe Galdaml Y0 Y A plB5] (s sy st Bale] &

Y



AL-ZARKA EDUCATIONAL AND
INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED FINANCIAL STATEMENTS
AND INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT'S REPORT

FOR THE YEAR ENDED DECEMBER 31, 2025



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED FINANCIAL STATEMENTS AND INDEPENDENT
CERTIFIED PUBLIC ACCOUNTANT'S REPORT

FOR THE YEAR ENDED DECEMBER 31, 2025

INDEX PAGE
- Independent Certified Public Accountant's Report 1-3
Consolidated Statement of Financial Position 4
Consolidated Statement of Comprehensive Income 5
Consolidated Statement of Owners’ Equity 6
Consolidated Statement of Cash Flows 7

Notes to the Consolidated Financial Statements 8-26



Amman - Jordan
Jabal Amman, 6th Circle
16 Djibouti St,
P.0.Box 940668
M O D E R N Armman 11194, Jordan

ACCOUNTANTS T: +962 (6) 5561293z

Saudi Arabia

P. 0. Box 6319,
Dhahran 34454

INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT'S REPORT

To the shareholders of
Al-Zarka Educational and Investment Company
(Public Shareholding Company)

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Al-Zarka Educational and
Investment Company (P.L.C), which comprise of the consolidated statement of financial position as of
December 31, 2025 and the related consolidated statements of comprehensive income, of owners' equity
and statement of cash flows, for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements fairly present, in all material respects, the financial
position of Al-Zarqa Education and Investment Company as at 31 December 2025, and its financial
performance and cash flows for the year ended on that date, in accordance with International Financial
Reporting Standards.

Basic for Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated
statement of financial position of Al-Zarka Educational and Investment Company (P.L.C) as of December
31, 2025, and its consolidated financial performance and cash flows for the year then ended, in accordance
with International Financial Reporting Standards.

Basic Auditing Matters

Basic auditing matters, according to our professional judgment are matters that had the significant
importance in our auditing procedures that we performed to the consolidated financial statements. The
basic auditing matters have been addressed in our auditing workflow to financial standards as we do not
express separate opinions.

The following is a description of our auditing
Basic Auditing Matters procedures
Property, Plant and Equipment Property, Plant and Equipment:
In accordance with the International Financial Reportlng The audit procedures included examining the
Standards (IFRS), the Company has to review the useful life control procedures used in the assertion of existence
and depreciation method and perform and impairment test to and completeness and reviewing the purchases and
the reported amount of property, plant and equipment in the sells of property, and the basis of depreciation
financial pOSitiOﬂ. In case of any impairment indications in the ca]culation, inspection matching as in ascertaining
recoverable amount, the losses are calculated according to the the procedures and there is no decline in value
impairment method in which the Company determines the thr()ugh evaluating the assumption and the
impairment in property and equipment by using assumptions efficiency of disclosures the Company used for the
and evaluations (if any). Due to its importance, it is considered property and equipment.
one of the important audit risks, as shown in Note No. (4).

Audit.Tax. Advisory 1

©2015 Nexia International Limited. All rights reserved. A member of
Nexia jonal is a leading ide network of ind d ing and Iting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services. Nexia International is the trading name of Nexia N L
International Limited, a company registered in the Isle of Man, Company registration number: 53513C. Registered office: st floor, Sixty Circular Road, Douglas, Isle of Man, IM1 15A. The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo eX I a
are owned by Nexia ional Limited. Nexia ional and its member firms are not part of a worldwide partnership, Member firms of Nexia Internatioal are independently owned and operated. Nexia International does not accept any International
responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members.
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Accrued, Unrealized and Deferred Revenues

In accordance with the International Financial Reporting
Standards, the Company reviews the process of accrued and
unearned and deferred revenues recognition on an accrual
basis. The Company recognizes the amount of revenues
accrued from students for the ended semesters which have not
been collected by students. The Company periodically reviews
registered and unregistered students to collect from them, and it
uses assumptions and amendments to review standards, and
considering its importance as a one of the significant auditing
risks. Due to its importance, it is considered one of the
important audit risks, as shown in Note No. (7) and (10).

Accrued, Unrealized and Deferred Revenues

The audit procedures included reviewing the control
used in accrued and unrealized and deferred
revenues recognition, reviewing a sample of
students receivables through receiving the amounts
and reviewing students accounts as in registering for
the upcoming semesters or have not yet, and the
revenues assumptions and evaluations have been
reviewed, we have also reviewed the efficiency of
disclosures of accrued, unrealized and deferred
revenues and reviewing the control used in- the
recognition of accrued, unrealized and deferred
revenues. The sample of revenues has been
reviewed through evaluations the Company's
assumptions and efficiency of unearned and

deferred revenues disclosures.

Other Information
The management is responsible for other information. This includes other information reported in the final
report, but not included in the consolidated financial statements and our audit report on it.

Our opinion does not include this other information, and we do not express any assertion over it.

Our opinion does not include this other information, and we do not express any assertion over it regarding us
consolidate financial statements. We are obliged to review this other information, and while that, we consider
the compatibility of these information with their consolidated financial statements. If we detected based on our
audit, the existence of significant errors in the information, we are obliged to report this fact. Regarding this, we
have nothing to report.

Individuals responsible of governance are responsible of supervising the preparation of consolidated financial
statements.

Management Responsibility of the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements of
Al-Zarka Educational and Investment Company for the year ended December 31, 2025, in accordance with
International Financial Reporting Standards, and for such internal control, management is determined to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated Financial Statements, the management is responsible for assessing the Company’s
ability to continue as a Going Concern, disclosing, as applicable, matters related to Going Concern and using the
Going Concern basis of accounting, unless the management either intends to liquidate the Company or to cease
operations or have no realistic alternative but to do so.

Certified Public Accountant Responsibility

Our responsibility is to express an opinion on these consolidated financial statements of Al-Zarka Educational
and Investment Company for the year ended December 31, 2025 based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require us to comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the consolidated financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit
opinion.

As part of an audit in accordance with the International Standards on Auditing, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the initial Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

e  Conclude on the appropriateness of the Management's use of the Going Concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the initial Financial Statements, including the
disclosures, and whether the initial Financial Statements represent the underlying transactions and events in a
manner that achieves Fair Presentation.

e We communicated with audit the Financial Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Legal Requirements Report
Al-Zarka Educational and Investment Company maintains proper books of accounts and the accompanying
consolidated financial statements and the consolidated financial statements year ended December 31, 2025

contained in the report of the Board of Directors in accordance with the proper books of accounts, we recommend
and approve the General Assembly.

—
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2025
(EXPRESSED IN JORDANIJAN DINAR)

Note 2025 2024
ASSETS
Non-current assets
Property and equipment : : 4 57,161,003 60,194,732
Financial assets designated at fair value through statement of
other comprehensive income 2,398,567 980,378
Total non-current assets 59,559,570 61,175,110
Current assets
Prepaid expenses and other receivables 6 877,751 470,505
Inventory 422,765 345,035
Accrued revenues 7 4,991,282 4,833,438
Accounts receivable and checks under collection 8 463,970 186,335
Financial assets designated at fair value through statement of
comprehensive income 106,288 92,424
Cash and cash equivalents 5 9,839,466 6,945,500
Total current assets 16,701,522 12,873,237
TOTAL ASSETS 76,261,092 74,048,347
LIABILITIES AND OWNERS’ EQUITY
Owners’ equity
Share capital 1 17,325,000 16,500,000
Statutory reserve 9 4,331,250 4,331,250
Voluntary reserves 9 3,649,082 2,289,920
Special reserve 9 6,923,655 5,496,828
Fair value reserve 685,320 (37,255)
Retained earnings 2,767,741 1,760,483
Total owners’ equity 35,682,048 31,166,226
Unearned and deferred revenues 10 15,912,120 14,548,330
Non-current liabilities
Long-term notes payable 11 9,819,398 14,600,419
Total non-current labilities 9,819,398 14,600,419
Current liabilities
Accrued expenses and other payables 12 2,062,256 1,658,032
Miscellaneous deposit 13 4,622,994 3,699,810
Accounts payable and deferred checks 14 2,631,341 3,111,838
Short term of long-term notes payable 11 5,530,935 5,263,692
Total current liabilities 14,847,526 13,733,372
TOTAL LIABILITIES AND OWNERS’ EQUITY 76,261,092 74,048,347
Chairman of Board of Directors General Director Chief Financial Officer

The accompanying notes are an integral part of these consolidated financial statements
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Operating revenues

Students’ tuition and transportation revenues
University facilities and schools’ revenues
Revenue of station rental

Total Operating revenues

Operating expenses

Salaries and wages

Depreciation

Health insurance for students

Maintenance and consumed materials
Electricity, water and fuels

Administrative and other operating expenses
Total operating expenses

Net operating profit

Unrealized gains/(losses) from financial assets designated at
fair value through other comprehensive income.
Board of Directors’ remunerations

Other revenues and other expenses

Dividends on shares

Income before tax

Income tax

Tax expenses for previous years

Income for the year

Other comprehensive income:
Change in fair value reserve
Total comprehensive income for the year

Earnings per share:
Earnings per share-JD / Share
Weighted average of outstanding shares

Note 2025 2024
41,509,914 37,208,340

847,040 788,065

121,291 117,758

42,478,245 38,114,163
(19,892,969) (17,052,236)
(5,934,444) (6,248,656)

(41,611) (20,214)

(2,325,168) (3,194,761)
(1,216,361) (1,292,939)

17 (6,132,460) (5,961,975)
(35,543,013) (33,770,781)
6,935,232 4,343,382

13,864 (1,848)

16 (55,000) (55,000)
83,097 21,240

101,941 87,960

7,079,134 4,395,734

15 (1,466,336) (721,966)
15 (87,051) (22,389)
5,525,747 3,651,379

722,575 180,857

6,248,322 3,832,236

0,32 0,21

17,325,000 17,325,000

The accompanying notes are an integral part of these consolidated financial statements
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2025

(EXPRESSED IN JORDANIAN DINAR)

OPERATING ACTIVITIES

Income before tax

Adjustments of income before income tax:
Profits from the sale of property and equipment
Depreciation

Unrealized gains / loss from financial assets designated at fair

value through statement of comprehensive income
Changes in operating assets and liabilities:

Tax expenses for previous years

Accounts receivable and checks under collection
Accrued revenues

Inventory

Prepaid expenses and other receivables
Accounts payable and deferred checks
Miscellaneous deposit

Accrued expenses and other payables
Unrealized and deferred revenues

Cash available from operating activities
Income tax paid

Net cash available from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment

Precede from selling property and equipment

Purchasing financial assets designated at fair value through
the statement of other comprehensive income

Net cash used in investing activities

FINANCING ACTIVITIES

Financing of / (Payment to) notes payables
Dividends paid .

Net cash used in from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents, January 1
CASH AND CASH EQUIVALENTS, December 31

2025 2024
7,079,134 4,394,734

- 14,280

5,934,444 6,248,656
(13,864) 1,848
(87,051) (22,389)
(277,635) 94,725
(157,844) (334,180)
(77,730) 51,890
(407,246) 103,876
(480,497) (1,145,079)
923,184 808,854
137,970 316,287
1,363,790 2,397,164
13,936,655 12,931,666
(1,200,082) (151,875)
12,736,573 12,779,791
(2,900,715) (4,017,814)
- 38,000

(695,614) -
(3,596,329) (3,979,814)
(4,513,778) (3,021,413)
(1,732,500) (1,650,000)
(6,246,278) (4,671,413)
2,893,966 4,128,564
6,945,500 2,816,936
9,839,466 6,945,500

The accompanying notes are an integral part of these consolidated financial statements
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Al-Zarka Educational and Investment ("the Company") is a Public Shareholding Company.
Registered under commercial registration number (214) on December 22, 1991 and obtained
operating rights on October 2, 1992. The Company's share capital is JD 16,500,000 divided into
16,500,000 shares each for JD 1.

On March 15, 2024, the Company decided in the extraordinary general assembly meeting to
approve increasing the Company’s capital by adding an amount of 825,000 JD from the special
reserve, so that the new capital becomes 17,325,000 JD divided into 17,325,000 shares with a
nominal value of one Jordanian Dinar per share. The legal procedures were completed with the
relevant authorities on June 23, 2024.

The Company's current main activity consists of establishing and founding a private university, a
dental center, a specialized hospital, a general hospital, establishing and managing kindergartens,
establishing schools for all educational levels, managing expenses, dues and medical claims,
training in technological skills, rehabilitation, auditory and verbal training, speech therapy,
training in the use of computers and computer programs, and vocational training and development.

The Company and the university’s headquarters are located in Al-Zarka City.
2. NEW AND AMENDED IFRS STANDARDS
Standards and interpretations issued but not yet effective Effective date

Amendments to International Financial Reporting Standards (IFRS) Nos.
(1,7,9, 10) and IAS No. (7) — Annual Improvements to IFRSs January 1, 2026

Amendments to IFRS Nos. (7) and (9) — Amendments related to the
classification and measurement of financial instruments January 1, 2026

Amendments to IAS No. (21) — Translation into a hyperinflationary

presentation currency January 1, 2027
IFRS No. (18) Presentation and Disclosure in Financial Statements
has been issued, which will replace IAS No. (1) January 1, 2027
IFRS No. (19) — Disclosure of Subsidiaries without Public
Accountability January 1, 2027
o Auvailable for optional
IFRS No. (10) and IAS No. (28) — Sale or contribution of assets between application — effective date
an investor and its associate or joint venture deferred indefinitely

Management anticipates that these new standards, interpretations, and amendments will be adopted in
the Company's financial statements as and when they are applicable and adoption of these new
standards, interpretations and amendments, may have no material impact on the financial statement of
the Company in the period of initial application.



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Preparation of financial statements

The accompanying consolidated financial statements have been prepared in accordance with the
International Financial Reporting Standards.

Basis of preparation
These consolidated financial statements, were presented in Jordanian Dinars, as the majority of
transaction are recorded in the Jordanian Dinar.

The Consolidated financial statements have been prepared on a historical cost basis; however, financial
assets and financial liabilities are stated at fair value. The following is a summary of the significant
accounting policies applied by the Company.

Basis of Consolidation Financial Statements
The consolidated financial statements incorporate the financial statements of Al-Zarka Educational and
Investment Company (Public Shareholding Company) and the subsidiaries controlled by the Company

Control is achieved where the Company:

e Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
o Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control described in the accounting policy for
subsidiaries above.

When the Company has less than a majority of the voting, the Company shall have control over the
investee when the voting rights sufficient to give it the ability to direct relevant activities of the
investee individually.

When the Company reassesses whether or not it controls an investee, it considers all the relevant facts
and circumstances which includes:

e Size of the holding relative to the size and dispersion of other vote holders

e Potential voting rights, others vote-holders, and other parties

e Other contractual rights

e Any additional facts and circumstances may indicate that the Company has, or does not have, the
current ability to direct the activities related to the time needed to make decisions, including how to
vote at previous shareholders’ meetings.

The consolidation process begins when the Company achieve control on the investee enterprise
(subsidiary), while that process stops when the Company loses control of the investee (subsidiary). In
particular, income and expenses of subsidiaries acquired or disposed of during the year are included in
the consolidated income statement, and the consolidated comprehensive income statement from the
effective date of acquisition and up to the effective date of which it loses control of a subsidiary
Company.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Company and to the non-controlling interests. Total comprehensive income of the subsidiary is
attributed to the owners of the Company and to the non-controlling interests, even if this results in a
deficit balance in the non-controlling interests.

Where necessary, adjustments are made to the financial statements of subsidiaries to align their
accounting policies with those adopted by the Parent Company.

9




AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

All transactions, including assets, liabilities, equity, profits, expenses, and cash flows resulting from
intra-group transactions between the Company and its subsidiaries, are eliminated upon consolidation.

The consolidated financial statement as of December 31, 2025 contains the financial statement of
(Al Dou'a Al Satee' for Satellite broadcasting and radio).

Vote and
Registration ~ Equity
Subsidiary Name Registration Place Year Percentage Main Activity
Al Dou'a Al Satee' for The Hashemite 2015 100 % Managing Satellite
Satellite broadcasting  kingdom of Jordan ' broadcasting and radio
and radio stations

Financial Assets at FVTPL

Financial assets at FVTPL are:

(i) Assets with contractual cash flows that are not SPP; and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held to
collect and sell; or

(iii) Assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement recognized
in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing. The fair value option can be
used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch™).

Reclassifications

If the business. model under which the Company holds financial assets changes, the financial assets
affected are reclassified. The classification and measurement requirements related to the new category
apply prospectively from the first day of the first reporting period following the change in business
model that result in reclassifying the Company's financial assets. During the current financial year and
previous accounting period, there was no change in the business model under which the Company
holds financial assets; therefore, no reclassifications were made. -

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss allowance for expected credit losses on the following financial instruments
that are not measured at FVTPL.

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an amount
equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial
instrument that are possible within 12 months after the reporting date (referred to as
stagel); or ‘

e Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the

life of the financial instruments, (referred to as stage2 and stage3).
10



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIJAN DINAR)

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances, trade and other
receivables, and due from a related party at an amount equal to lifetime ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as the
present value of the difference between the cash flows to the Company under the contract and the cash
flows that the Company expects to receive arising from weighting of multiple future economic
scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs is deducted from gross carrying
amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the OCI, instead of
reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both quantitative
and qualitative including forward-looking information. '

For certain categories of financial assets, assets that are assessed not to be impaired individually are
additionally assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio, and observable changes in national or
local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a related
party, are presented separately in the interim condensed statement of income and other comprehensive
income

The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
to the globally understood definition of the grade of the investment.

Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term structure
of the following variables.

e Probability of Default (PD);

e Loss Given Default (LGD); and

e Exposure at Default (EAD).

These parameters will be derived from our internally developed statistical models and other historical
data. They will be adjusted to reflect forward-looking information

Credit-Impaired Financial Assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to stage 3 assets. At each reporting date, the Company assesses whether financial assets carried
at amortized costs and debt securities at FVTOCI at credit-impaired. A financial asset is credit impaired
when one or more events that have a detrimental impact in the estimated future cash flows of the
financial asset have occurred.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Derecognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay. If
the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

On derecognition of a financial asset measured at amortized cost or measured at FVTPL, the difference
between the asset's carrying amount and the sum of the consideration received and receivable is
recognized in profit or loss.

On derecognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not reclassified
1o profit or loss, but is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed financial information

Loss allowances for ECL are presented in the condensed financial information as follows:
For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

For debt instruments measured at FVTOCI, no loss allowance is recognized in the interim condensed
statement of financial position as the carrying amount is at fair value. However, the loss allowance is
included as part of the revaluation amount in re-evaluation reserve and recognized in other
comprehensive income.

Revenue Recognition
The tuition revenues are recognized when tutorial services are provided.

Student transportation, university facilities, and other operating income are recognized on an
accrual basis.

Critical Accounting Judgments and Key Sources of Estimation Uncertainty

The preparation of condensed consolidated financial statements requires management to make
judgments, estimates, and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated financial statements, the significant judgments‘made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual consolidated financial statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business model assessment: Classification and measurement of financial assets depends on the results
of the SPPI and the business model test. The Company determines the business model at a level that
reflects how Groups of financial assets were managed together to achieve a particular business
objective. This assessment includes judgments reflecting all relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of the assets are
compensated. Monitoring is part of the Company’s continuous assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets.

12




AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY) '

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contiﬁued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Significant Increase of Credit Risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant increase in credit risk. In
assessing whether the credit risk of an asset has significantly increased, the Company takes into
account qualitative and quantitative reasonable and supportable forward-looking information.

Establishing Groups of Assets with Similar Credit Risk Characteristics

When ECLs are measured on a collective basis, the financial instruments are collected on the basis of
shared risk characteristics (e.g., instrument type, credit risk grade, collateral type, date of initial
recognition, remaining term to maturity, industry, geographic location of the borrower, etc.). The
Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to assess
whether they continue to be similar. This is required in order to ensure that should credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant increase in credit risk (or when that significant
increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of 12 month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and Assumptions Used

The Company uses various models and assumptions in measuring fair value of financial assets as well
as in estimating ECL. Judgment is applied in identifying the most appropriate model for each type of
asset, as well as for determining the assumptions used in these models, including assumptions that
relate to key drivers of credit risk.

Key Sources of Estimation Uncertainty in Respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized in
condensed consolidated interim financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of product
/market determining the forward-looking information relevant to each scenario. When measuring ECL,
the Company uses reasonable and supportable forward-looking information, which is based on
assumptions for the future movement of different economic drivers and how these drivers will affect
each other

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default likelihood
of default over a given time horizon, the calculation of which includes historical data, assumptions and
expectations of future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual
cash flows due and those that the lender would expect to receive, taking into account cash flows from
collateral and integral credit enhancements.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Expenses

Expenses are reported in the Statement of Comprehensive Income according to its nature. The
expenses principally arising from the costs spent on salaries and wages, depreciations, students’
health insurance, maintenance, consumed materials, electricity water and fuels, for the purpose of
providing services. The expenses are classified and reported as Administrative and operating
expenses.

Cash and Cash Equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Inventory
Finished goods and work in process are stated at the lower of cost or net realizable value, and it stated at
cost which is determined by using a First in First Out cost basis.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation. Expenditure on
maintenance and repairs is expensed. Depreciation is provided over the estimated useful lives of
the applicable assets using the straight-line method. The estimated rates of depreciation of the
principal classes of assets are as follows:

Annual Depreciation Rate
Buildings, walls and wells 2-15%
Furniture and furnishings and others 5-25%
Equipment, devices and laboratories 10-33%
Vehicles 15%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and amortization period appropriate with the expected economic benefits of property and equipment.

Impairment test is performed to the value of the property and equipment that appears in the Statement of
Financial Position when any events or changes in circumstances shows that this value is non-recoverable.

In case of any indication to impairment, impairment losses are calculated according to the policy of the
low value of the assets.

Atthe exclusion of any subsequent property and equipment, recognize the value of gains or losses

resulting, which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Statement of Financial Position, Gross Profit and loss.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Accrued Revenues
Accrued revenues are recognized separately from other revenues for the current and previous years
and uncollected revenues from students until the date of the financial statements.

Unearned and Deferred Revenues
The unearned and deferred revenues are recognized separately from the unearned and deferred
revenues that do not belong to the period.

Accounts Receivable
Accounts receivable are recorded at the original amount less a provision for any uncollectible amount. An
estimate for doubtful debts is made when collection of the full amount is no longer probable.

Accounts Payable and Accruals
Accounts payable are stated at the obligation amounts for received services and goods, whether billed
by the suppliers or not.

Provisions
The provision had been formed, when the Company has a present obligation (legal or expected) from
past events, which its cost of repayment considers accepted and it has ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to meet
the obligation as of the consolidated statement of financial position date after considering the risks and
not assured matters about the obligation. When the provision is measured with the estimated cash
flows to pay the present obligation, then the accounts receivable are recognized as asset in case of
receipt and replacement of the amount is certain and it able to measure the amount reliably.

Sectorial Report

A business sector represents a collection of assets and operation engaged together in providing product
or services subjected to risks and returns that are different from those of other business sectors, which
are measured according to the reports that are used by the executive director and the main decision-
makers in the Company.

Group include key business sector to invest in financial assets & ready-mix concert and the transport
sector and shipping sector maintenance and spare parts and operate only inside the Hashemite
Kingdom of Jordan.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the consolidated
statement of financial position, only when there are legal rights to offset the recognized amounts the
Bank intends to settle them on a net basis, or assets are realized and liabilities settled simultaneously.

The geographical sector is related to providing products in a specific economic environment subject to
risks and returns that differ from those related to business sectors in economic environments.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Income tax

The Company is subject to Income Tax Law and its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on an
accrual basis. Income Tax is computed based on adjusted net income. According to International
Accounting Standard number (12), the Company may have deferred taxable assets resulting from
the temporary differences between the accounting value and tax value of the assets and liabilities
related to the provisions, these assets are not shown in the financial statements as they are
considered immaterial.

Foreign Currency Translation

Foreign currency transactions are translated into Jordanian Dinar at the rates of exchange
prevailing at the time of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are translated at the exchange rates prevailing at the date.
Gains and losses from settlement and translation of foreign currency transactions are included in
the consolidated statement of comprehensive income.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

5. CASH AND CASH EQUIVALENTS

2025 2024
Cash in the box 500 29,515
Cash at bank 9,838,966 6,915,985
9,839,466 6,945,500
6. PREPAID EXPENSES AND OTHER RECEIVABLES
2025 2024
Prepaid expenses 622,266 158,334
Refundable deposits 57,804 57,804
Guarantee deposits 2,418 6,568
Due to employees 223,749 262,767
Other receivables 39,969 53,487
Provision for credit losses - other receivables * (68,455) (68,455)
877,751 470,505
* PROVISION FOR CREDIT LOSSES OTHER RECEIVABLES
2025 2024
Beginning Balance 68,455 68,455
Additions - -
Disposals - -
68,455 68,455
7. ACCRUED REVENUES
2025 2024
Accrued revenues to university * 3,662,806 3,470,835
Accrued revenues to Azzarqa University 1,385,107 1,485,269
Accrued revenues of Azzarqa Technical College 193,369 127,334
Provision for credit losses accrued revenues ** (250,000) (250,000)
4,991,282 4,833,438

* This item represents the rest of the revenues for the first semester in which it ended within the
beginning of 2025, the second and summer semesters and uncollected revenues from students until

the date of this consolidated financial statement.

** PROVISION FOR CREDIT LOSSES ACCRUED REVENUES

2025 2024

Beginning balance 250,000 250,000
Additions - -
250,000 250,000

8. ACCOUNTS RECEIVABLE AND CHECKS UNDER COLLECTION

2025 2024

Checks under collection 369,780 171,623
Accounts receivable 242,549 163,071
Provision of credit losses - accounts receivables * (148,359) (148,359)
463,970 186,335
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

* PROVISION OF CREDIT LOSSES - ACCOUNTS RECEIVABLES

' 2025 2024
Beginning balance . 148,359 148,359
Additions - -
~ Disposals - -
148,359 148,359
9 . RESERVES
Statutory Reserve:

In accordance with the Companies' Law in the Hashemite Kingdom of Jordan and the Company's
Articles of Association, the Company has established a statutory reserve by appropriating 10% of net
income until the reserve equals 25% of the capital. However, the Company may, with the approval of
the General Assembly continue deducting this annual ratio until this reserve is equal to the subscribed
capital of the Company in full. This reserve is not available for dividends distribution.

Voluntary Reserves:

In accordance with the Companies' Law in the Hashemite Kingdom of Jordan and the Company's
Articles of Association, the Company can establish a voluntary reserve by appropriating no more
than 20% of net income. The Company's Board of Directors resolved to allocate 20% of the net
income during the year. This reserve is not available for dividend distribution till the approval of
the Company's General Assembly.

Special Reserve:

In accordance with the Companies' Law in the Hashemite Kingdom of Jordan and the Company's
Articles of Association, the Company can establish a special reserve by appropriating no more
than 20% of net income. This reserve is for the expansion of the Company's financial position and
is available for dividend distribution till the approval of the Company's General Assembly.

10. UNEARNED AND DEFERRED REVENUES

2025 2024
Unearned and deferred revenues to university* 13,763,544 12,233,400
Unearned and deferred revenues to Azzarga University 1,465,780 1,785,762
Unearned and deferred revenues to Zarqa Technical College 682,796 529,168

15,912,120 14,548,330

* This item represents the amount tutorial expenses and student transportation from the first
semester for 2026 which have been deferred to be recognized considering the extend of the first
semester between 2025 and 2026 and unearned revenues for the second semester which begins and
ends in 2026.

11. NOTES PAYABLE
The Company obtained Murabaha facilities as in notes payable during the previous and current

year in between (4-4.55%) and the last payment is due between January 1, 2025 to October 31,
2031.

The notes for payable as of December 31 are as follows:

2025 2024
Notes payable 15,530,333 19,864,111
Less: short term ) 5,530,935 5,263,296
Long term 9,819,398 14,600,419

20



AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

12. ACCRUED EXPENSES AND OTHER PAYABLE

2025 2024
Accrued expenses 552,321 268,269
Accrued vacations 6,076 8,324
End of service remunerations 244,459 293,663
Income tax (Note-15) 1,116,743 850,489
Board of Directors’ remunerations 55,000 55,000
Due to employees 87,657 182,287
2,062,256 1,658,032
13. MISCELLANEOUS DEPOSITS
2025 2024
Students’ refundable deposits 3,829,908 3,029,541
Health insurance deposits for employees 537,187 430,648
Saving account deposits 46,121 46,121
Shareholder deposits and others 209,778 193,500
4,622,994 3,699,810
14. ACCOUNTS PAYABLE AND DEFERRED CHECKS
2025 2024
Accounts payable 2,493,341 3,019,284
Deferred checks 138,000 92,554
2,631,341 3,111,838
15. INCOME TAX
The income tax movement is as follows:

. 2025 2024
Balance as of January 1 850,489 280,398
Paid during the year (1,200,082) (151,875)
Provision 1,392,865 683,020
National contribution account 73,471 38,946
Balance as of December 31 1,116,743 850,489
Summary of Accounting Profit Adjustment with Tax Profit:

2025 2024

Accounting profit 7,079,134 4,395,734
Add: rejected expenses 725,302 106,918
Less: subjected expenses (395,091) (588,497)
Deductable income 7,409,345 3,914,155
Income tax before property tax 1,481,869 782,831
Less: property tax (84,640) (98,440)
Less: deposit tax 5% (4,364) (1,371)
Income tax within income statement 1,392,865 683,020
National Contribution Tax 74,094 39,141
National Contribution paid (623) (195)
: 73,471 38,946

Legal income tax 20% 20%
20% 16%

Actual income tax
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

The income tax presented in the income statements as following:

2025 2024

Accrued income tax (1,392,865) (683,020)
Past year income tax expense (87,051) (22,389)
National Contribution (73, 471) (38,946)
(1,553,387) (744,355)

The Company has ended its relationship with the Income and Sales Tax Department up to the end
0f 2024.

16. TRANSACTIONS WITH RELATED PARTIES

During the year, the Company recorded the following rewards, allowances and benefits for
members of the Board of Directors, committees and the General Manager:

2025 2024
Board of Directors remunerations 55,0600 55,000
Transportations to the Board of Directors 162,325 66,630
Salaries of Board of Directors 735,000 120,000
Salaries, remunerations and premiums of the general manager 9,650 9,600

During the year, the university recorded the following rewards, allowances and benefits for the
members of the Board of Trustees and the University President:

2025 2024

Remunerations and transportations to the Board of Trustees 50,685 51,405

Salaries of university's head manager 66,000 60,000

17. ADMINISTRATIVE AND OTHER OPERATING EXPENSES

2025 2024
Board of Directors transportation 162,325 66,630
Board of Directors transportation and remuneration 50,685 51,405
Subscriptions and fees 726,245 694,596
Stationery and Stamps 160,138 201,501
Educational materials and chemicals 132,138 294,640
Cleaning 63,348 88,915
Scientific research and conferences 2,150,296 1,465,266
Advertisement 229,041 398,857
Post mail and telephone 98,525 87,496
Insurance 167,453 145,644
Student activities and training 484,643 473,853
Graduation fees 116,795 156,595
Hospitality 45,711 39,566
Registration fees 233,562 331,000
Tools 504,574 594,793
Professional fees 55,600 17,020
Donations - 22,000
160,488 272,384
End of service remuneration and vacations expenses 15,745 183,571
Collection commissions and Bank expenses 157,307 122,354
Travel and transfers 18,777 6,121
Traveling and transportation 41,490 28,371
Miscellaneous 357,574 219,397
6,132,460 5,961,975
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025

(EXPRESSED IN JORDANIAN DINAR)

18. CONTINGENT LIABILITIES
As of December 31, the Company has the following potential obligations:

2025 2024
Bank Guarantees 20,000 22,545
20,000 22,545

19. LEGAL STATUS OF THE COMPANY
Summary of Cases Filed Against the Company by Others:
The value of cases filed by others against the Company amounted to 250,000 JD.

Summary of Cases Filed by the Company Against Others:
The value of the cases brought by the Company against others amounted to 1,000,000 JD.

20. FINANCIAL INSTRUMENTS

Fair Value

The fair value of financial assets and financial liabilities financial assets include cash and cash
equivalents and checks under collection and receivables, securities, and include accounts payable,
credit facilities and loans and credits and other financial liabilities.

First level: the market prices stated in active markets for the same financial instruments.

Level II: assessment methods depend on the input affect the fair value and can be observed
directly or indirectly in the market.

Level III: valuation techniques based on inputs affect the fair value cannot be observed directly or
indirectly in the market.

December 31, 2025 Level One Second Level Third Level Total

Financial assets designated at fair

value through statement of

comprehensive income 106,288 - - 106,288

Financial assets designated at fair

value through statement of other

comprehensive income 2,398,567 2,398,567
2,504,855 _ - - 2,504,855

December 31, 2024

Financial assets designated at fair

value through statement of

comprehensive income 92,424 - - 92,424

Financial assets designated at fair

value through statement of other

comprehensive income 980,378 980,378
1,072,802 - - 1,072,802

The value set out in the third level reflect the cost of buying these assets rather than its fair value due to

the lack of an active market for them, this is the opinion of Directors that the purchase cost is the
convenient way to measure the fair value of these assets and that there was no impairment.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Management of Share Capital Risks

The Company manages its capital to make sure that the Company will continue when it is taking the
highest return by the best limit for debts and owners’ equity balances. The Company's strategy does not
change from 2023.

Structuring of Company's capital includes debts that consist of loans as shown in (note 16, 17), and the
owners’ equity in the Company which includes share capital, statutory reserve, and retained earnings as
it listed in the changes in consolidated owners' equity statement.

Debt Ratio

The Board of Directors is reviewing the share capital structure periodically. As a part of this reviewing, the
Board of Directors considers the cost of share capital and the risks that is related in each faction from
capital and debt factions. The Company's capital structure includes debts from the borrowing. The
Company does not determine the highest limit of the debt ratio, and it does not expect increase in the debt
ratio.

The debt ratio at the end of the year is as follows: -

2025 2024
Debts 15,350,333 19,864,111
Owners’ equity 35,682,048 31,166,226
Debt/ owners’ equity rate 43% 64%

Financial Risk Management
The Company's activities may be exposed mainly to financial risks resulting from the following: -

Exchange Price Risks
Are the risks resulting from fluctuation in the fair value or future cash flows of the financial
instrument to the change in the price of foreign exchange.

Other Price Risk

Other price risk is defined as the risk that the fair value or future cash flows of financial instrument
will fluctuate because of changes in market prices (other than those arising from interest rate risk
or currency risk), whether those changes are caused by factors specific to the indiyidual instrument
or its issuer of factors all similar financial instruments traded in the market, the financial
instruments in the consolidated statement of financial position are not subject to other pricing risk
with the exception of investments.

Sensitivity Analysis of the Owner Investments Prices

Sensitivity analysis followed based on that the Company exposed to investments prices risks in
owners’ equity of other companies at the date of the financial statements.

In case investments prices in owners' equity of other companies higher/ lower by 5%:

The Company's owners’ equity reserves become higher/ lower 5% of 125,243 JD (2024: higher/
lower of JD 53,640) resulting from the Company's portfolio that classified as financial assets
classified at fair value through comprehensive income.

The Company's sensitivity to investments prices in owners' equity of others companies have
pany p q p

changed substantially compared with the previous year are resulting to the disposal of important
part from the investments portfolio during the year.
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Credit Risk

Credit risk is defined as the risk that one party of a financial instrument will cause a financial loss
for the other party by failing to discharge an obligation, the Company maintains cash at financial
institutions with suitable credit rating, the Company looks forward to reduce the credit risk by
maintaining a proper control over the customer's credit limits and collection process and take
provisions for doubtful accounts.

Liquidity Risk

Are the risks of inability to pay the financial obligations that were settled by receiving cash or
another financial assets.

Liquidity risk management by control on cash flows and comparing them with maturities of assets
and financial liabilities.

The following table shows the maturities of assets and financial liabilities as December 31,
2025

LessThana  One Year and Total
Murabaha Rate Year (JD) More (JD) (JD)
Tools without interest 10,142,929 - 10,142,929
Tools with interest 4,55% - 4% 5,530,935 9,819,398 15,350,333
Total 15,673,864 9,819,398 25,493,262
024
Tools without interest 23,018,010 - 23,018,010
Tools with interest 4,55% - 4% 5,263,692 14,600,419 19,864,111
Total 28,281,702 14,600,419 42,882,121
21. SECTOR ANALYSIS
The Company operates in one geographical area which is the Hashemite Kingdom of Jordan.
Sector Revenue Sector Gains
2025 2024 2025 2024
University sector 29,132,322 24,074,690 1,450,170 (991,118)
Company sector 10,795,950 10,389,395 4,667,468 5,790,566
School sector 2,549,973 3,647,326 (564,812) (1,146,236)
Other sector - 2,752 {27,079) (1,833)
Total 42,478,245 38,114,163 5,525,747 3,651,379
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AL-ZARKA EDUCATIONAL AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINAR)

Sector Assets Sector Liabilities
2025 2024 2025 2024
University sector 51,763,323 54,378,296 21,855,709 18,573,411
Company sector 16,414,664 10,441,984 17,046,341 22,282,798
School sector 7,946,601 8,340,920 1,674,082 2,023,000
Other sector 136,504 887,147 2,912 2,912
Total 76,261,092 74,048,347 40,579,044 42,882,121

22. APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS
The consolidated financial statements were approved by the Board of Directors and authorized for
issuance on February 3, 2026.

23. COMPARTIVE FIGURES |
Certain figures for 2024 have been reclassified to confirm presentation for the year ending December

31, 2025.
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