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Date: 09 December 2025

Messrs. Abu Dhabi Securities Exchange

Sub: Clarification regarding the disclosure issued by the Company
on 21/11/2025

With reference to the disclosure issued by the Company on 21/11/2025
regarding the approval of the Board of Directors on the proposed capital
increase, we would like to clarify the details of the in-kind contribution
related to the capital increase resolution as following:

Nature and Components of the In-Kind Contribution: The proposed
in-kind contributions consist of creditor balances compensation owed by
the Company. These items will be incorporated into the proposed capital
increase in accordance with the regulatory requirements and do not
include operational assets or newly acquired properties.

Valuation Methodology: The independent valuation processes are
currently underway and will be conducted in coordination with certified
valuers, and subsequently submitted to the Ministry of Economy,
ensuring full transparency and compliance with the disclosure standards
of the Abu Dhabi Securities Exchange.

Parties Providing the In-Kind Contribution: The parties providing the
in-kind contributions consist of creditors and investors who hold financial
rights and claims. Upon their final approval, such rights will be settled
through conversion into shares in the Company in accordance with the
applicable regulatory procedures.

Valuation Reports and Required Approvals: The Company is
currently working on completing the independent valuation reports and
obtaining the necessary approvals from the relevant government
authorities and it will be presented to the shareholders through an
Extraordinary General Assembly by special resolution, in coordination
with the Ministry of Economy, in full compliance with the regulatory
requirements and procedures necessary to complete the capital increase
process.

In conclusion, upon completion of obtaining the necessary approvals
from the relevant authorities, the Company will issue a comprehiensive
and detailed disclosure outlining all components related to the proposed
capital increase, ensuring the highest levels of clarity and compliance
with approved disclosure standards.

The Company reaffirms its full commitment to disclosure and
transparency policies in accordance with the regulations of the Abu Dhabi
Securities Exchange.

Please accept our highest regards and appreciation. .3
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