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Three months ended 

30 September 

 Nine months ended 

30 September 

  2025 2024  2025 2024 

 Notes KD 000’s KD 000’s  KD 000’s KD 000’s 
       

INCOME       

Realized gain on financial assets at fair 

value through profit or loss  

 

1,513 

 

136 

  

1,744 

 

649 

Unrealized gain  on financial assets at fair 

value through profit or loss  

 

4,385 

 

4,247 

  

14,831 

 

4,254 

Changes in fair value of investment 

properties  

 

-     

 

-    

  

-    

 

(9) 

Gain on sale of investment property  232 -     232 75 

Rental income  245 263  774 843 

Dividend income  1,102 935  6,401 6,213 

Management, incentive, brokerage, 

advisory, service and other fees  

 

3,108 2,309 

  

9,168 

 

7,156 

Interest income  85 52  278 255 

Share of results of associates and joint 

ventures  

 

1,228 

 

869 

  

1,625 

 

2,458 

Gain on foreign exchange trading  94 56  125 156 

  ─────── ───────  ─────── ─────── 

TOTAL INCOME  11,992 8,867  35,178 22,050 

  ─────── ───────  ─────── ─────── 
       

EXPENSES       

Administrative expenses  2,825 2,611  8,949 7,823 

Finance costs  1,000 718  2,569 2,054 

(Reversal) charge of impairment losses 

and other provisions   

 

(3) 

 

7 

  

(1) 

 

465 

Loss on foreign currency translation  74 173  353 155 

  ─────── ───────  ─────── ─────── 

TOTAL EXPENSES  3,896 3,509  11,870 10,497 

  ─────── ───────  ─────── ─────── 

       

 PROFIT BEFORE TAXATION  8,096 5,358  23,308 11,553 

Taxation charge  4 (248) (192)  (712) (228) 

  ─────── ───────  ─────── ─────── 

PROFIT FOR THE PERIOD  7,848 5,166  22,596 11,325 

  ════════ ════════  ════════ ════════ 

Attributable to:       

Equity holders of the Parent Company    6,943 4,439  20,720 10,212 

Non-controlling interests  905 727  1,876 1,113 

  ─────── ───────  ─────── ─────── 

  7,848 5,166  22,596 11,325 

  ════════ ════════  ════════ ════════ 

BASIC AND DILUTED EARNINGS PER 

SHARE ATTRIBUTABLE TO EQUITY 

HOLDERS OF THE PARENT COMPANY 

(FILS)    3 8.71 5.57 

 

26.00 12.81 

  ════════ ════════  ════════ ════════ 
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Three months ended 

30 September 

 Nine months ended 

30 September 

  2025 2024  2025 2024 

 KD 000’s KD 000’s  KD 000’s KD 000’s 

      

Profit for the period 7,848 5,166  22,596 11,325 

 ─────── ───────  ─────── ─────── 

Other comprehensive income:      

Items that will not be reclassified to interim 

condensed consolidated income statement in 

subsequent periods:   

 

  

Change in fair value of equity instruments at fair 

value through other comprehensive income 13,320 1,364 

 

31,106 17,134 

Share of other comprehensive (loss) income of 

associates (20) 202 

 

(468) 1,097 

 ─────── ───────  ─────── ─────── 

 13,300 1,566  30,638 18,231 

 ─────── ───────  ─────── ─────── 

Items that are or may be reclassified to the interim 

condensed consolidated income statement in 

subsequent periods:   

 

  

Foreign currency translation adjustments (34) (93)  (148) (117) 

 ─────── ───────  ─────── ─────── 

Other comprehensive income for the period 13,266 1,473  30,490 18,114 

 ─────── ───────  ─────── ─────── 

Total comprehensive income for the period  21,114 6,639  53,086 29,439 

 ─────── ───────  ─────── ─────── 

Attributable to:      

  Equity holders of the Parent Company  20,172 5,906  51,101 28,309 

  Non-controlling interests 942 733  1,985 1,130 
 ─────── ───────  ─────── ─────── 

 21,114 6,639  53,086 29,439 
 ════════ ════════  ════════ ════════ 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
For the period ended 30 September 2025 

 
 

 

 
Attributable to equity holders of the Parent Company 

  

 

 

Share 

 capital 

Share 

premium 

Statutory 

reserve 

Treasury 

shares 

Treasury 

shares 

reserve 

Other 

reserves 

Foreign 

currency 

translation 

reserve 

Cumulative 

changes in 

fair value 

Retained 

earnings Sub total 

Non-

controlling 

interests Total 

 KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s 

             

Balance at 1 January 2025 (Audited) 79,786 42,634 12,929 (235) 520 486 517 38,245 22,521 197,403 17,907 215,310 

Profit for the period -    -    -    -    -    -    -    -     20,720 20,720 1,876 22,596 

Other comprehensive (loss) income 

for the period 

 

-    
 

-    

 

-    

 

-    

 

-    

 

-    (97) 30,478 -     30,381 109 30,490 

 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ────── ─────── 

Total comprehensive (loss) income 

for the period 

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    (97) 30,478 20,720 

 

 51,101  

 

 1,985  

 

 53,086  
Transfer of gain on disposal of 

financial assets at fair value through 

other comprehensive income to 

retained earnings -    -    -    -    -    -    -    (166) 166 -   -    -     

Acquisition of additional interest in 

subsidiary 

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    

 

-     
 

42 

 

 42  

 

 (99) 

  

(57) 

Dividends (Note 8) -    -    -    -    -    -    -    -     (17,535)  (17,535)  -     (17,535) 

Movement in non-controlling 

interests 

 

-    

 

-    

 

-    

 

-    

 

-    

  

-    

 

-    

 

-     

 

-     

 

-   

 

 (205) 

 

 (205) 
 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── 

Balance at 30 September 2025  79,786   42,634   12,929   (235)  520   486   420  68,557 25,914  231,011   19,588   250,599  
 ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued) 
For the period ended 30 September 2025 

 
 

Attributable to equity holders of the Parent Company 
 

 

Share 

capital 

Share 

premium 

Statutory 

reserve 

Voluntary 

reserve 

Treasury 

shares 

Treasury 

shares reserve 

Other 

reserves 

Foreign 

currency 

translation 

reserve 

Cumulative 

changes in 

fair value 

Retained 

earnings Sub total 

Non-

controlling 

interests Total 

 KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s 

              

Balance at 1 January 2024 (Audited)  79,786   49,593   11,615   1,130   (235)  520   486   499   26,000   3,866   173,260   18,038   191,298  

Profit for the period -     -     -     -     -     -     -    -     -      10,212   10,212   1,113   11,325  

Other comprehensive (loss) income 

for the period 

 

-     

 

-     
 

-     

 

-     

 

-     

 

-     

 

-     
 

 (72) 

 

 18,169  

 

-     
 

 18,097  

 

 17  

 

 18,114  
 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ────── ─────── 

Total comprehensive (loss) income 

for the period 

 

 -    

 

 -    

 

 -    

 

 -    

 

 -    

 

 -    

 

 -    

 

 (72) 

 

 18,169  

 

 10,212  

 

 28,309  

 

 1,130  

 

 29,439  

Transfer of loss on disposal of 

financial assets at fair value through 

other comprehensive income to 

retained earnings 

 

 

 

-    

 

 

 

-    

 

 

 

-    

 

 

 

-    

 

 

 

-    

 

 

 

-    

 

 

 

-    

 

 

 

-    

 

 

 

 97  

 

 

 

 (97) 

 

 

 

-    

 

 

 

-    

 

 

 

-    

Dividends (Note 8) -     (6,959) -     (1,130) -    -    -    -    -     (3,866)  (11,955) -    (11,955) 

Dividends paid to non-controlling 

interests 

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    

 

 -    

 

-    

 

-    

 

-    

 

-    
 

 (244) 

 

 (244) 

Movement in non-controlling 

interests 

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    

 

-    
 

-  

 

-   

 

-   
 

 (1,217) 

 

 (1,217) 
 ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── ─────── 

Balance at 30 September 2024  79,786   42,634   11,615   -     (235)  520   486   427   44,266   10,115   189,614   17,707   207,321  
 ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ ═══════ 

 



 

 

 

 
  
 

 
 

 

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 

INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS 

COMPANY K.S.C.P. 
 

Introduction 
We have reviewed the accompanying interim condensed consolidated statement of financial position of 
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the 
“Group”) as at 30 September 2025 and the related interim condensed consolidated income statement and 
interim condensed consolidated statement of comprehensive income for the three month and nine month 
periods then ended, and the interim condensed consolidated statement of changes in equity and interim 
condensed consolidated statement of cash flows for the nine month period then ended. The management 
of the Parent Company is responsible for the preparation and presentation of this interim condensed 
consolidated financial information in accordance with the basis of preparation set out in Note 2. Our 
responsibility is to express a conclusion on this interim condensed consolidated financial information 
based on our review.  
 

Scope of Review  
We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  
 

Conclusion  
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim condensed consolidated financial information is not prepared, in all material respects, in 
accordance with the basis of presentation set out in Note 2. 
 

Report on other Legal and Regulatory Requirements 
Furthermore, based on our review, the interim condensed consolidated financial information is in 
agreement with the books of account of the Parent Company. We further report that, to the best of our 
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, 
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of 
Incorporation and Articles of Association, as amended, during the nine month period ended 30 September 
2025 that might have had a material effect on the business of the Parent Company or on its financial 
position. 
 

We further report that, during the course of our review, to the best of our knowledge and belief we have 
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning 
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, 
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority “CMA” 
and organization of security activity and its executive regulations, as amended, during the nine month 
period ended 30 September 2025 that might have had a material effect on the business of the Parent 
Company or on its financial position. 
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