% S M0

ag J.dl u_._||_'|'g_|_|| DAtE e S LO2005 .. Ayl
Arab Potash

Chief Executive Officer —- Amman Stock Exchange Oles Luoygs — g ddidd) pud| Liglas
i-O-BOK 121112;‘16?] ] 212466 .. 00
mman ordan os 8111121 Gles

Subject: The Third Quarter as of 30/09/2025 2025/09/30 3 98 LS SN ]l s g09d}

Your Excellency, RETPEPAZRVE S

With reference to the provisions of Listing Securities 3955 «obac umyss § 2L Blos 2 ol clastard Tolital

Directives of Amman Stock Exchange, please find :
, ool sa LS S w5085 (e L @Sidghal
attached herewith a copy of the 3™ quarter report as of T 54 el ool oo .

30/09/2025, compared with the same period in 2024, 13 2024 plall 74N Luss e 435lae 2025/09/30
duly reviewed. Tl s

With respect, « putdidlg al AV 35l Jguds pSadglac 1gladty

/m Al Razem Ayl daze s

Senior VP Finance and Support Services (CFO)  suilad! Sileastly autbeld Jo¥t giauall s Il cils

§ peaziehl S gl Al MV AU ilgall iolad il @

¢  Encl: Unaudited Interim Condensed Consolidated Financial ;
{is ASH) anas) 2025 Jabit 30 (Aasull pl)

Statements as of September 30, 2025 (Soft Copy)

Cc: Chairman of the Board SN abea iy Jlan iRieas
Cc: President and V.Ps Spdiilh i, olgin il s, s
Tel +962 6 520 0520
Fax +962 6 520 0080

P.0.Box 1470 Amman 11118 Jordan
E-mail info@arabpotash.com
www.arabpotash.com



B3 ga0all Aaladh Lahbowall Ay all (i gall AS 3

B paiiiall 5aa gall ddda jall d3lal) Al i)
(ABsa ,£)

Yovo Jobir.



Baganall dalall Lanlusall dyy padt ld gull &S 1

B pcliiall Ban gadl dgla palt ddlalt ail gl

(4idaa ,2)

Yeve Jabir.

5 omaliall 3 gall Apla jall Allall il gl Aaalja Jga 80

B puarihual) 3o gall dgda padf Jlall 38 palt daith

B peciieal) Bas gall duls palh Jdialt Lasld

5_paaiiiall Bas galt Agda pall Jaldd Jialt Aaild

3 peadivall Gan gall Lada palt Cablaall (§gia 4 il pdlll Aaild
B ouatiiall Baa gall dgla yall AaRil i RANY Aaill

B paaliall 3aa galt Aol ad) AILd) ad) g1 ) g claliiay)



pwe.

B _aiiduall 5aa galt da padd AL i gt Aaat o J g2 S
5 gutaall Aatafl dahbucalt dgy ATt Gl sl A 3 5 001 adaca pliaely usd s B0l )

b

Aadla

L3S pby (A8 it LiaY) 52 gpanad) Raledt Aaaloaddl A jall i galt 38 580 5 peaia alt Bam gl A galt Jalt 35S gall LadlS Jnad oo U Al
3 et b s gt Al b bl Ja ol Ll y 5 pecitoall 5an palt da gt JAl RS e DS Y2 Yo Syl 7o A0S (Re panalt b et
Al BN Ay B peaiiall Ban gl Dl pt paalisdl (5 gia 3 b il Ay Yoo Jalb Ve B gl el Aay 25200
A 3 i) 038 (yin g g 3] o AR ypene 5 Y o A panadl Cilaliagh y e M oD 8 Lgtiadl et Anssill 3 pesiiall 5aa gl Gla i
A1l o Jgn Laii M oo g0l oo Uil g gana 0 (Rala ) 0L g Y T £ By sl Bl g d Uiy 5 it B pudi Al sl

ket g bbb b eaiiall aa gt Ada palt AL

Il pall (s

Sl cililalh 3830 J (e s gall A0 e plaall Tasdya” Y6+ Gaad gl Sllany 3laiall pall Sanall (i g Uaat jo oS a3
Lol y AR 5a¥1 (e O piasall QablitiE e b ity o S SN 3 B Bl st DL 518 Aaad e of sl
GA juladd Ny 0T U GRS Jlach U e LG B D pall Jlast (U o oo Aantpe et jaly Agblad et o) Gulsy
(Bl Sl A e st (Saddl e 3 Ralghl a1 RS Jpm citafls e Jpenadt e Gasd b Jlac | L Y Ny (R4 b

Nebgn Bhai gl (gass Y LS ke
Lol

"’_-J_,ﬂlaj‘s‘_',.LA.\L\C.JFg,dlﬁﬂ‘i_).aiid‘EL,.H:LJ;J..“:L_:IIAHRH_;‘]‘UL!JEMM_)_,..‘l.x‘UALﬁiltJ:\uﬁ Wiaalye e by
T g et Adadt i Gy 3 pn sl

T 50158 e e iy e 1 0e Akl

3N Jlea e

(V+19) iy 3!

U1 - ICOR U PR T
Yevo J o pia T



5 gdanall Aaladh Aanbowall &g all als gl A8 5
5 bl Saa pall A3l yal) a) 38 all daild
(AiBaa p) Yovo Joli v ALs

Ja¥ s T Jald T
Yo¥§ Y.Y0o CL‘."J}
FEERIY] il Gyl
(1_‘15.'..) (S )
A29,47. AY1,VYE £
VY,evY (AT o
V,4VA VL E1Y
9,101 Yi,1vY A
Yig,0AY YV, 0Ny A
Y.,T A4 T NAY 1
YY,AYL £V,£41
VE,ETY 14,1.¢
Y.,078 TV, 1A q
¥ Y.
\,Yov,aTvy 1,T1A,004
TY,F A Yo,Tiv
0f,171 oY, ovY
Y,144 Y,1A¢
Ve, TY0 YYT,ATY
AV, 410 11,¥ve
IARARE! tve,£41 Ve
16,947 AELVET V.
Voif,Y1A Yvi,ate
Y, e b b,A00 Y, 67,0
AV TYA AY VYA
Oa, 8¢ -ITE AN A
As,144 Av,144 v
YaY Yar
(FT,EVE) (i,11T)
1,0AY,VVY 1,U7,4-4
VL,YAA,TAY LAYYL VY.

V,VAY VA
ot,v0r oY, i 1
YA, VLY YY,AVY
YY,114A A-,494

il g pall

Agdia b &ildga e

Slana y Silline y AST5aa

gUaY1 3 sia

5_abiue Jguol sl Ga

digda, IS b 3 2 jlal
Eﬂ@)&&&ﬁ@&\)&fﬁu‘
ikl AN Adle <iba g ga

Usye Loy poin Sihaga g

o gl S} a8

{5_);] UJL\:\A _ae L;s‘.l_,_;}a

SAY Jabal Jasdl JMA e Aatall Aagly Al Sibo g 5a

A glaia Ol g ga

3 jalall doliah oy 30

Mg Banall o galt 1y g 34

s gl ] (g2 g

Agra 3y oS aed

ol Ayaa saa

S BN e 3 358 JNS Gadd oY gy
AuSa i Ly il

g2 gall £ gaza

il llaadt g ek lall 3 gia

Crablaall (3 gia

g ghaall y 4 T g 2 ead) Sl l

] gl

5 gl abial

Al Lol Ll gal

Bane adlie ladad aplisde e dad 3y )l g1 plud

55520 L
Cpadlacall §gia Bl
il gilaal)

Al ghtia p Clygllas
s als 0 gie Blia il il
s gaill g 3l gl (G gaiia il 310

g oAl Alyista e il

3 juciiiall 3aa gpall dgka palt AgNall aib ghll 038 e de Ja VY By 1Y 0B cpe 46 pall Slalal s



Baganall datal) Laablucadl Ay mlh sald galt 45 5
8 puaiiall 3aa gall Lala jall ALl S sall Aaild
(i) (Al H8) Yovo Jobi ¥o Alas

Jah s Ty Jabd v
Y.ovi YaYo s
FECTR NN it oyl
(i) (1Gae 1)
i glaia il glbaa
1,080 Tye (o pali o gie Jilie cilal 3
1,790 £4007 1 ey gl g 36 g (3§ gaie il 3l
£,711 \ER AT Agatlell Ayl ASlaall A Satd Adaiiall (a5 gl (305 o gea )
Y§,0.¥ 11,047 A3ita A lad aed
Te,AY TN 'Y g Al 1 Baa
o,V 1£,1VY Yy i Jaadl dy st auaia
Vio A0 VEA, Y40
YYY,o19 YY4,Y4¢ c.L_.,Jk...Hg,q..
Yy b0 A0 Y,- 47,04 Gy gihaali g Cpablaall §gia Lo £ gane

5 paaidall 5 galt Apba palt 400N aih ghIH 030 (e de a YV aBy B Y B e L alt Chalias¥) s

v



33 gaaall Aaladt Aanloaall Ayt ulS gal) 45,5
B eaiiall fas gall dgla palt JaaN daild
(Rdaa L) Yo Yo Joll ¥ B dpgiiall gdd daill g ASMAN

o gl el Aasall o Aagiiall gl 3321
Jslh 7o Jabb T
Yovi Y.Yo YeYg Y.Yo 7Luay!
Jaall i il i bl Gl balt Gyl
(3T ) (e ) (Aiae J2) )

& gl e ot it
©.+4,vvq av§,0A0 VAT, AN YT, ANA T ¢ Maalt
(YAS, YY) (YAA,£YY) (Y 1,£VY) (Y- Y,vov) Cilegaall 4dlS
YYE,Y0A Yél,vor vY,i.4 R b Al
(ARRURAD] (rem (v,114) (8,83Y) iy ol Cay b
(Yo,ArY) (Yo,3A4) (o5117) (e171) &5y an iy bas

Al y pusall 3y faa

(£:¥77) (VY. A29) (°°Y) (A YIA) e laayl
O 233 pall (i g )

Aghad Hlud Gacada

Yyoad YA S () dad yia
- (1¥,124) . - H KT | BLPEN P D P L
wlt‘yls_,,‘ﬂ LS a g )

Aana Y ASLaall de gSal

{YA,47Y) (Yy,7V¢) (1,7vY) (YY,TYY) \ il
114,947 YW, ov,4. ¢ 19,¥TY Gibalanll Ga g ¥
Yo,00Y Yoyt Ayi Al 1,7Y ahy xl g
(va¥¥e) (V,1A0) (Y1YoA) (3,1 YY) i gt diSH
ws Al (ad) 2

(A24) Y14 (Y} rri ilalls
gl o A8 gagalt

Aidall S o g

BM‘ @JL.:...H_,

1A2,471 Yia,Y01 TE,VAA Vi, VIY Jaal Ay i g

gl 0o A ganall dan

o bty didall S 0

1,74 Y4,.0.4 q,.%0 AYLINT A A< jikall

YAY,TAY 114,v%0 VT, AoT Al,AYC Jal A JA gt

(°%,Y42) (£Y,1£Y) (14,Y1%) (YY,vYT) Vi Jaa Ay s

VoY, YY 1Y1,00A of,0M¢ T, Y B A
D fouli e foudd g fadd Dl i

dadi ol g Aol dast

VIAYY Vfov. FATL i ab! 11 BAR oy (e agedd

B eaiiall Baa pall dyba pal) A0adi aif gil) 030 Ca be 32 VYV a5 1Y ARy (e 43D palt ClaliaYl el

2



33 gdaall Actal) danbowalt Ay alt i gt 48 5
3 paidall fas gall Al pall Jalddl il Laiid
(Ribae ) ¥ ¥o Jobl vo B Agaial ppdf dawdliy AS30N

gﬁ —' - H )‘-‘ﬂ ol —”

qj'w‘ kt! 1_)‘4::| anal

Jali e Jabd v
YoX§ Y.Yo Yo¥$ Tu¥o
Jaisalt Lyl JECER Y ikall Lyl tall oyl
(R 1) (i ) (Ao 2) (AiSaa )
VoT,a Y YYTLNA 2§,0A% T4 _ Bl
A Jaldd Jaal 3 gy seilia
o s Y lgdsioaidole fals o A 2 giahl
_'5_)!'.;&;'.!’_}’@:_)”&)'%
ot B3k} e Aot 4 S silud
(1+4) (¥,119) 5 5 3200 pdlic Jalad
VA4 811 s - Jaalt iy jea il
VoY, Y 1Ye,£14 0f,0M¢ Ti,0 .Y 5_aall Jalddl Jadll £ gaaea

3 yuctiall 5aa gall duta pall Adladl it gi 230 pa b e VY B 1Y B e ARl Clalaa) el

)



-

3.3 gaacalt daladl Ak bosall A mlt (s gt 45 52

alivall 5aa gall Agka sl Grablasadl Goha b G 2 ath Aaild
JE) 1Yo Sl v B Al gl daudll

(Ridaa
Al 8 ilas gl Jualt Gl
dsia il chl aisile] oo A2l el halal (hlial solaal Sl
Caadusall 333 33250 adlic Jalad alalad (5 s ™ g siaally
el e sl i ol i Solalh Layl ailaall il eyl tiall Cayl
VLVAALTAY 1,0AV, VY (Vi ve) Ve 144 ENE AT AT,FYA
YET,I0A 1T1L,TVA - - - - -
(V,149%) - (V.1 19) 2 - - -
YYe,t14 YY1, (V1¢9) = - B -
(39,9A1) (19,3A1) - - - - -
VLAYV, V,NT,AL S (1£,177) Vay 144 ERREY: AT, YYA
Y,V E,TeY Y,081,890 (2 1,V1A) Vit ,194 0,14 AT, TYA
10T, YY Yor,. vy - - - - -
(¢Y+) - (£74) - - - -
Yov,1. IEYTRXT (£Y4) - - - .
(Y AT (Vo ATAY) - R - - -
RZINI V,000,Y. ¢ (1Y,VAA) 164 T Y AT, TYA

3 pniiialt 32n gall dgla pall Llall aif gi0 030 (sa bp 3o VY A, Y By (e Al salt Slalaayl el

1

o Agiiall gl dansll
(AGhaa &) ¥ovo Joli v
A TV P B Y DU

mLE_ﬁJ...“
mEmwl_FE_ m.bE.

B Al Jaldll Jaall & gana
(Y =) Zlul Sy
Yavo Jobi Yo Al da )l

o dagial) gl daall
(RiSaa &) To¥E Jabi ¥e
A OSSN

: 5l

5 il 5 Ayt ALaLAY 5 jlusll
3G Jalddt Jaal ¢ gana
(VY i) ZU Sl 8
Tave Jeld Pe B laS sl



53 ganadl Aakad) Aablunall dogg dh (ali gl 48 5
5 _peaiiall 322 galt dgla jall dpdkill AEBASH i@
(Adiae &) Yo Y0 Jobl ¥ A dpgiial gl dansll

bt ¥ 5 gl el Aanaill

XYt Y.Yo lay
(Adfae ) (A8ae )

lasah dhaiin
YA,V Vi4,Y1e Jaalt Ay e Ji 5 il g
et T
i4,71¢ 0f,2:1 N FPORRLE I APRRLA LY PRRLILS. )
ERNY a1 5 sabivie Jgual alasisd G Agiod
- Y CHlana g lKhbas ay i
£,TA i,808 Olelilsl
(Ya,oo\‘) (¥ Al 2044
Y,VY. T,1A0 Jy gl AlSs
(Vv o) (FVA) u,:a@uﬁljmumsaa..gpﬂl
= iv,ie. H M|®@quthﬂ|}m
(r1.van) (Y44 9) A m)m@)m,ug;dsﬁcwgﬁi;ﬁal'@
YA,ATY YV, T0 ool gl (ppams a gea
Kk o3l ghy AN Bamall A gall (3 e panada Dy pas
ra4 ,Veq is yall
- (¥7Y) il yall Ranil Algs (yay pa3 pa 2534l
() (Yov) &ﬁﬁlﬁ@h,‘dnaljg)uﬂ@@a,gﬂt
Ay ("17) a@,ﬁ\gmumq,wi}.(.\_pﬂl)
1,18 Y,aYY R Ui il g 38 G gaie el I oy pece
saladt JLall aly 2t 5
v,.f0 1,110 soalaltdetoadl g jaa
AEAARD (ve+) igneo st o galt g 0
vY,400 (YH,1+7) i:g..ui._a)\.,as?..s_
f,¥.0 AyAdo $a) Adae faa )l
£4r (ME09) A Ay el ped
(Y,3AT) V,00A Ak Al faca i
Sl Ay b Aabdall AadiY cpe A3 Ayl BN Aa
YAV A S ToY,V.V e ghiall iy gaill g L gl (3 e el S g Qi gea s
(47,3Y+) (1MAY) do ghaalt Jaall Ay
(YAe4%) (£,710) dc gaall (gl (sl o gy
(V- AY) (£, 0)Y) W Ao ghaall iy gaih y 3l g (3 p2ie Dl
181,107 YVEL,4TT Abatall Aali o ATl Apaidl) MDY (s
A L) Adada¥
(YIY,TY) (A£,07Y) § Caldna y Yl g ClSliaa 51 5
To,AVA Ve Eﬁh@)@)l@aﬁsﬁu‘&jyc\gj
(Y+1AY) {Y.rr4) oyl gt JS iy B (M siaall
L B8 YL NAN il gall S AR e daaad
O Jily et 8 e 6180 NA Gaiad JaY) 6 sl gty
(e+0+9) Y,09 FEwn
Ya,VoA YV, £8 A giha 21 48
(1,164) (o, 820) A i) A B Aasiiond) Gkl SAaBH (Ao

;).a:m;h,.ni.,bﬂi.guag,nuhoaukw‘,sw.\g\‘.SJ‘;\..m,.smuuam,_.:.:

v



B gaaall dalalh Aanlucalt dgy adt (s gl 48 1
3 naiiiall Ban pall dpla pall 4ydhilt BRI Aild
(adi) (AB8aa ) Y Yo Jgli ¥e o Agiiall gl danill

Jabl T gl et dasl)

AN S _ Y.¥o gl
all Ly ikialt Layh

(ABsa 2) (Adaa ) ) ,
Al paalt Ay
(T+214) (VTV) Qo ghaa Yy g LSS
(AdY) (V- 1) de ghae Abels pall o yie il
(3 1A, Y) (19,06+) Cppanluaall e gina 7l )l Cilay 5 53
(Y1Y,117) (21, T1A) Al padd Aali¥ A Lasdiuall Akl clidall Bl
(Y¥.rot) 19,41, AaSa ALy il A il e
1,A0 0 18,9AT g:.\fdlg,slsd,iqsl..s«&qju_,_\im
AR ER AV EY 5 Ya¥o Jahl ve B LS daSa B Ly Al

bpnalidall Bas palh Agba palh dgfeadt it gili s3b o fea WV 2By )Y 3 e A0 pali SlablagYl 05

A



33 ganall dalalt dadtenadl A5 alh yal galt 48 o
5_pciiiall 5aa gal) dyba palt Aiadl ait g1 ] g2 Cilabliay)

.

(Rdsa 52) Y Yo Jali v

FIRTS Cilagina (1}

R I Lpatbgl) i, Y1 ASLed)i Bo g imia 389 V30T 38 ¥ B panall Aalall Raaliaalt dgy jadt o5 gl RSy Cansls
ST g xialt Gy 5 e R Vor e ms LGRYT 108 gy eupall sadl haay 0T Ll el 48,0 V40A
et ylall (0 b gald AFUSY! e olipy e (gl ()92 paihghl Bio 5V Aaall A S i) ilanall y Ll g adlocnall A8
Zayadl G lacal Yoo T R JMA S5 lanally ciSlaadly il SlSing G sl el A 4S50 Jasdi o)
oaad y ia¥! Ak pane Aadl gl il )30 g gind! Jlag) Jay gy JLaaYY AEEGH oS o5 s oY o T ALl (00) o
ool gl A8 g a5 YF e Sl o TS Y 0 Ve U VY R iy (S il A ghaddl 4y pecasl (3 gkl Slia¥ Adlaie s pas
Usies Jawall sVt Ja 6 aiyy Lisien St gla 1,0 ganadd Lilall )38 g (3 e el )| o oy dosad e

Fevo Sl v AL jlua gade ¥o) il Zua llghudl e il o3 0w gall sl Ay

o g ol S o TS aas (pand gy o2y Raalehl L)Y ASkedll e gSia B e SN AU 2y e
Ob S 1Ye W il a ey ady el sl e 8 Yo rA Gl 0 A iy Y erA VY Gt el jaas Qi
ol oLty Ay a3y AE 8 5 im0 7Y0 0p el pgmn s 3 5 W e Yo oA i VT e Ll G s

_iS_)LLJl @JL&A]U i.élal‘_,i@lﬂ'l Q\SJ‘:.“ dl.abl

e (10 LY0 aBlgy YaY £ ¥a¥e Jobl v i dgtiall g Ranlt 5N B a5 gl 1pdad a gy iiialy 48 0N
iy ‘isjm...it@Ju.l'.,ai_ﬁalul..,mmtsﬂtMlcgmw&ﬂnm&,@)-‘n;._,a__‘.,J..luu.,l:.,mangcgJi
3 _peaiiall fan gall Rla pall Jaal) L3 3 Jaiia 2y 1gm e

qj&&hh)hthwdsjh'}_)tgj;gm\@&uI\\',"\V,Q- . U.l!‘;.gLJLgJ AY,TIV,e0 K}ﬂ‘d@i)&lﬂ
RO — L (313 e B ue

LS peaniyy iy slasSl ob gally o SaY1 Al e ASiGH il Uil ¢L231 4 sLaiSH ol galt N 2 a8 il e (e
o0yl ) 55y o gaellSH i h By g (5 gl ) B Ul (e panally T ol ) il LIS 5 8,00
Agallally dlaall (3 ¥ 3 Lpnas g uall g Adalidall 201 2l

el Ao ¥ ASkell - VIVVA Glee VEYS Gipa Pluadll e A de gaaall g NSl a8

G Cedie Qﬂll.e:;..d.;qjsjrglu.i_uo;E_ndu@s.\:!'u@@swlshﬂ\@hﬂtuwlg,m S A

XYoo Jg i YA

iy gt Alaal) Clubud) Cila glas {")

B uciiioalh 3aa galt Agla yalt Agdladl ot il 31381 punal IR

Lalaall Hlandl Ty Yoo Jobl 7o 8 il et danscll 438 palt 3 jocidiall Gaa gall gl palt Z00aM1 008 il Slac | a3
(Rl AL 5 () 35 Py

i.p_,a;a.u x._.'\.m_;:\‘)“ aluji &A;I L}‘.‘.ﬂlj EJ.A:';.A]I 3.\;_,&." ;._l.ia)ah 5\_)!'!..;]1 ‘u‘_,i“ o:)h qu.l:! :.Ln.:, _,A &,f‘"‘.)sr' _)'L_'\j_ﬂl {:J.I

Baa pall ALl if gl g A plinall ilaliayYl g Dibe glaall A8 paniaTi ¥ 5 peaidiall Saa gall dyla yadb ALl Lt yill
A LS e geaall gyl i ae 15 o) angy dntaall Byl Adlall ) el Wiy Banally 4 gidl
o d3a 5y ety B Y Ye¥o Jgbl ¥ i Aggmiall ) dandll Jlee Y1 il o} LS ¥ oY £ J 4V (8 1

Xoxo ¥ oS 7Y b Ayl Al dad giall il



B gdaadl Aaladl Aanbloaall 4oy padh gl galt 48
B maiiall Baa gall dgla palt Aall o) 8l J ga Chalaal

.

(RiBae ,6) YovO Jali ¥e

Al i b 3 05 s Yov
b ga ga a5 oy 5 plapall 038 (i g5 ey 5 plased) R s oy S e ehial Aagtall S M Al it it s g5 0
u:n_,l:qmlh'llsﬂ“’lﬁa.l:-‘,.n'a.a.“iJh;lmc'__UUo.ad';.ﬂluuqﬁhmi@lsﬂ‘&lﬂﬁ!)q_)m_,ﬁb,lh_,
6 kandt ola il g5
EMM‘M‘

A s g ghaall JU Lt dewlh 383l A Al CAS 3l
/A (pe1 QY
aanyl Cilelin 45 55
A el il el
Yo T, 3aet dclica 53 g3m e Ayl g pena 13 (5SLes)
el Zhatia delia C)L.ﬂjs)m!| ig
Vs Ava Qaill Sledd g Cyall B2 gane Agh g s i) skt g dlabiz ol
Gudl el 382
Yo Yo, saantl dcliva 53 y2a0 A g pea I3 Baenl 5 iy glaSH
i
— gyl Shaaslt
Ve nr Ay lady Hua ol Sladi 83 g3ae Ay e SIS EST AT
ARkl s ghaall b LLsh Aagl FLgR-LI - HON A8 jiddl o it
7 (pasayt VT
[RF PRI PLWPRLE k)
o Fayvan Crva g it 21 il (Aats 3 ya Adlaia) Opey A8 5
Agetialt ;b galh 48 42
o4 L I Plrall laza YTV 1 PLWPRLE L) das Y

g;iiim;l,@@!isﬁh%mjcpi@sdls_xﬂdl&lﬂl@éﬁ;&@g,&bmsﬁdl&iﬁ
Mlas,ﬂaulcswuﬁ,,@M|asﬂ|uj;s)g~dluhg3_,édnso‘ﬁ,.jlmulpJ;L*.nu_l;
ok Lo (3820 2ic Jadd g

bl A 5 e 5000 Ae ganal i A ALE (3 giall) L jaliaall A8 50 e A ganall B s 5
(e et 38 5N ALl ol

A palianalt A s Wl ) e Tl 8 pukiall 250 gall g g o} Ao gandl) (2 o0 -

e e g e it 35530 e 5 st A lan e 5l 5

c.}.,;;\s\l_;i;_,a_,u]n‘,,;:‘@mau)ﬁiqjgﬁmu,iq,‘méﬁ;@hiQ.L]slzs,.gt_slh‘:um
(3 ey Lead pelioed A8 520 e 5 plags SBG Sl 13 Lag yaatl Sl W) ey A3DIN D13 Cag plally (3ilEall

gt aTianall AS 5l g oy A Gy pesid (B g Ahan pe BpaBlaill i i -
LAY Al s il e Al g3a) -
Ao ganall diaalt 2y posill 3 gis g Alall g poaill 35 -

Sle Ju ilia gl iyob agay Ja g et 20 e jlad ColS 1Y Lad axli Solels Ao gandl 5 i
Al s hadl jealie (g geaie (e 3SH G aaly b e

i Baiey AV RS agastit Alan i o (5 A Ll Jaall 39 (e i Sy sy 2L )Y ans o
Al il s g alall Cucail 13y 0 lageedll it Bgin s ) a1l ol g s e sl
Sy glaadly s ga gall Shafiad 2 Ae peaall Lol Sl aa dpuutaall il oAl Aafall S 0l
Al S 3N e gapall G et S0abnally Rlaiall Hilially LYY g il p geaall g Sl g paaladl (3 gia



B3 gaaall daladh dabboalt day alh (ulS gl 45 %
B_aliiuall Sam gall daba palt dilalt il 8l (] g2 Cialuay)
(RaBaa 5) Yo Yo Joli ¥,

st g b il i

B S aa el gl o 8 kst i M o33 Y 8 phandll p (8 giadl ae DiSalaall de genll il
§ ybgasall g 5 slapaall 3 iall Ay Bl il oy et LS Ganma i sl (e gy e ganal 3 AL
s 5 lasaall e AEL 3 i e Jpanilt ga g 39 (51 B g Aadall 4S80 3 L) \gamsa (Sl

Ayl G5l Ze pana Sy Aaladi AEL G yia ane Jomiia il i pliuse o ghae Jiia

AS il 5 gt ol 8 plagudl (288 s o)Ll 22 ASLal (3 s ol o aa gl e Ao gpaaall 4T Levie
Aol b ey i) g Aslall L W el Sy 3 gy Jaiiae deaa gf ol cQailh R
Lgo daitaall daall Lpkaall (al j2 Y 3 391 & jall Aagill o Aokadt Al o3h maad 5 Ll of oo 8 3y jiall
DAY R Jaall 5 s Ly o sina adlas (gl ol ctlly I AWy M dual i ) i p g e ) i 38,58
iall o) gl g il pa gall slasiidy Caald 88 Ao ganall ol §) LS e Apdaal Sy sliidl by gl Lad
dgla alt Jaalt Al N giynead aled o3y 38 a1 Jalil Jaall g T gr et dladdt ol s ey 3 pilas
B _jeaiball 3as gl

A el QA i3S padl 5 asdly Sliia Vi ae dids 38538 G A jike g pde (B ASEN Aas agids 5 1
Jaall Aals 35 jeaisali sas gl da jall ozl ol Al 3 Bl L b jinall ol o paraall Cagiai sl
i Slly S Ldim 3 peaiaall o galt Agda 5l

Ao gagall o gk g2 S agd Al O panlaaall

‘W‘@W ATV TV, 000 U.il'(u.ninq_'u_):i _J'L'g.! AT, YiV,0. T\S_):.iiq;.ﬁisa!", c_).anh dL..“ U‘i_Jé'L.‘:'
_.\;l‘,.l'lﬂ..nﬂg_‘u_)'- )'L.I:I.\

e genall o (50 0n i agd G Cpaabiadll Ml Jgaall gy

Kaabusall 4 eV 23
7/
YA YT,Y48,11¢ elall japkall L fla 38 5l
Y1 YV,VAY,ETY e Sall Cilaalouall 5 lat 45 5
Y. V1,17, ALY Cpanall 4y pall A8 5N
Y A1V, e laat Ohaciall dalall Aunes gali

Clabuady g Anscdaall bl (A o At roY

b 125 A LI Gl (B de gaadl g e Ylultl 13 Cipaa (Ally Aanally Baaadt Gl paaddlly sulaadl ()
sY.ve “,.a’\."dla,.ilSd‘,i

AR e (g

lag (A & gind
gl Basandl b pseadill g SiSuanil g pualaall
S g8 J JUa AL ase Y AR S gal Apataadl laa e Ol
Y.Yo

ALY VY o gl Ladl e (aey &l gl Ranlaall e ubnn 8 (Y YT Gl S
saay (oAl Aae (M s gadl) A0 Aleall S 15 L et e Sl sas bl ialhata
dpladl e aaa ol o2a A (4S5 Y Laie deladiud caag (31 5 ) gl o pealt
Jogadll AT e Jugatlh AL () 4S5 Laaie dwladind Cang (g3} oo peaall jus TV 8, L gall

ipe Jysatl LS oo 5y Y Lexie 4dad cany Lo 333y o] (81 (3a

it alt Bam gl ha all A0 it gl e g ynga BT gl odled jund) kel oS5 )



33 gaaall aladl Aadloaddi At pald palt 45

B pciinall Baa palt Ada pal) Adlall ail gill g Sl

cany Jgnhall 4t 38 g Bl Qanall g 5 aandl Gl pedill g jalaalt

Al oa S35 o) gS) W jlaa) o3 8 3 A0 sl ol piill y C3aadlly el §S0e Ao ganall (Bakai o)

EESE P

< e g b
ot 10 A &y giad)
ay Bausdadl O puwidll) § Sl g el
LTI Aol Al laa de Sl — Al o o) by il fe as
Y.¥%

(V) dos (1) A

_)_.;_)Gﬂ| ﬁ'.u‘_,lc. Q%M@Jﬂ‘:\.}u&i )._L_SLIAL)AL;AJA_“G"Y{ _Jl._ll"- c._a)tu
‘QMJMIJ%@QIJLAM\HQ.&H@@VQJJJ‘\ré_)i._d_,.\!li._\il..ll
oS M e g Al s pall a8 200 ikt Ail

s A gl 2 it
oA b

B | PVCS
closdl ) YoV
{JSaalt apbaily

Al il gil) calually i gy (Bl Lagd (VA) o3 AdLall 4y Sl 3 galh mali

D& Jmall - Yyaa 1 gme gl Apdaall guftea ulas VRIS R S0 R R
O paTiall G glial Alatud - "1 31 g 3 2ladlly el VA G gall AL
b Awiall Saanlh bt se Ldiee S 80 ehd i A AR 4 laa dlSa) ol
GAS A Il oYY o B ASa) G5 e VA BB dpalt ALl El ea
susalt cilalad ) of "Aabaniill 6 jluadh b o I iy o3 kS Glay Lo bages Y AlLad

Liagd R 5 w500 Waaaad A el Guglie (med 4 gl

el s Gaiadl Jaall Al e clipaill e € 5 e dgdLall 30 gill ilatiadl y

A A gdh oo il
s
(Tl S Y
Yavv

sialall Aplual) pudadd ¥ AN Aa Sl CLSAN" V8 a8 gl Llal o Ul e
"Elabaii

Al 48,1 3kl (5 )AYH A gl Aol jae e i (L aadl jlandll 128 Jeas
tpluadyl bty oy 5 A YH A pall Aol jylaa A 50l gl Slabkiall dla gl
Ny gl A i e 3 Raiddl pleaiyt cilllie ol e Yoy gkl
Glalgal ¥4 ?S_J G'IJ"'“ ul‘!l )3)13'.‘:]\ __)L,l-'-‘ gj Lais i c\.-a!‘i‘ Q\.l.LL'.’n OJle
e b Cpanall (RSN i g3 Al palt Aaglill S 3l AT 2 gall | caddiecal Sile glaalt

Ada gl Ladilh CAS Ll e gl jlina 8 V4 S5 dyall ALl

130 Ala g Al 8,30 a0

J‘.L\.:. ajc-l.umlg_‘l.ﬂuﬁ:] ®
poo (1 55 plall AaA D Aalia Ban ye Al 58 2 Adagesy 5 Ales o) AS 55 L e

) 40yl A0y A e

by b paiaadl Baa gl Agda el AN Q31 g e spaall julaadly idbaadll o3a RPNt RLTORIE - Ve
Ngighad sie 3 st alt 5aa gl Agda jall ALl 231 il e (g 0 gn 1 lllia 65 ) i Lalise |

ol ) gl )#L...nu_l;am,,.\.s,iu| b el A alh Al EN jadea (e s al uilae s Gad
u‘ulr.‘_’jj\a"'i)aﬂé*hﬂ'lP&.ﬁéiﬂj(h_ﬂ“!é.\i@)ﬂ|um‘):U'ﬁﬂlJﬁhﬂ_};\ﬁi@@‘)@
Agha AL it g e 5 m g B (s O B g S5 Y0 YO o IS ) B il A e geaall LD

e genall 5 paiiall faa gl

(Riae E) Yo Yo Jold ¥e

(<)



33 gaaall Aabadt danbowadl 4y all uld gl 45 5
B_naliivall Ban galt Ayla padt Afial) o) i) Jga Clalia)
(RiBaa ,£) Yo ¥o Jgli v,

Aalghl Apalaall plSa) g il yaiall {r)

Slalpedt Gadss e 555 Shadal 31y Sl il y alSal an y 5 109! (e iy § il Bas pall Ak yall ALl ) gl slae ) O
_t;ll‘»_\::lh o= :\_}l;ill c_|l.'uj| alids Ay I«_'lg_)L.a.a.'ll_, wlal ity ‘QL_._,ILAI, u.’.:l.:ﬁ_,‘ll i_'x_).\a!' 'tn,mil} 1&.\..;\;.&"'

sl St u;\.l.]qu 5 5l 'Lg_iml Q_J Lalgll ?\S;.YI M 5 el o.\;,a] Fagls palt AL P‘)ﬂl 034 el Ju....;@_,

“'.l.q]la.‘.;_,.a.‘"l.\u rs:l,l] i,.14.|.|.1=A.'1 JJLA&.!'_,?[S&&"()AIJ\,AL.H\SD.\S,A] _)acm_ﬂ_).uﬁum_jl J_\L.aajl_,mM
AR Tid_")' U,J‘.ST'\“’JL‘:L\J ‘\.\.n\ﬂ‘d.‘-r;nﬂ

Cilda g Sildia g Sl (£)

T )Jl_u.‘:s_n.ﬂ\q ‘\\"Duis.:u'm_,u[.ma_,u\ﬂa.u;').u\’ "Od_,l;lrt QJW\JP‘M.IHJLMM Uaald
(sl v, g Ay ove bl

Gl £4, T YT el ) Sl 06,007 Al Yevo Syl T Gl pedt dandll JA o el il
(JL‘.-!-’

)_)Lu.\dl'\i o9y A, hauilh Caad e_)l....ux_ﬂ.huub" Yo d,hl\'o g’*"ﬁ""‘n M‘m‘d}\amw J1ald
(s all 94,47 oYLy e L

n).uLu.“n_lLi_,J.Am“Ju.u.AH_,ule'Lm)”MISMJMIS.‘LJ.\JLL\“ c.l_JL.uj'_)@.j?-i

\.@.L\_,;.:‘u:umel.\;u)uo)bca@@;mﬂ‘dnu‘hmlmleuu_’uujbhuﬁl e_)\.uah‘...l'ﬂ.g.ml?uy
bl g llnall y CASkLLH

wulmjumjuﬁhmujllmmuuerudq};uY sYo sl T @W|P1Mldh4&w|u‘h
Jl».\uilﬂ‘ 409

AL i gy e (b Rl (05

d,i;..ﬂu,mmlmmm,‘as}..llJ'u,..taﬁmd\u‘_,j(\ﬂ)mlg,wmispiumw.w‘,bdms
C_‘L,)Lu;.muiculyyl,t_,)m ?ugmt,)“nw;*.uwuuh;uw|uul o ald
uhdlwq;d..lld_,l:uﬂl)quImJ.aJ;ummuﬂd.cg_uy'lJI)gtj).ml'u.q.ue.a.\u| Agadll A3l ) J gl
el JSLE dallee 80 o Sam o 5 phall 1aa s Lgalal Aliias i gl A Caag 38,30 ) e Lu_,“‘,ua
ké.l.\.uds..ujg.‘;)au.a..au@uu‘u.u_’ Ju!L.a\u.’lSuaguacmlAcAthmeJm|gnmuy“’LaY\
b Al iy g sl Gt 3o Sl el sals gty A8 S s LS s A s ke (17) s

g el Gudiga g A8 530 G e 0 gall '““'h&;“'&‘l" v seaiall el il

Asalaall :\._JJ.\.“ Attt puledd i.ii_, "’.1."3“ obudal &

U (3gis (o)
Graal) S Bd e g G2 (1)

SRIG A il e 3y g 5 chagr iy ek e T LA ol LS Y Y £ Dol VA G b d pall 5l RS b aa ol
o il Vo, 0AY A lad ) a jbhe Jlie cilal Gl Juas Ol e o5 5 a8y el Wl By 2Tl jaaeS ekl
Ljed dady 1 cangey al WY ola o3 o) o A gi sal s Vo Ll Ulae el A5l i g a3y dialite Sailing

AR A JHTIE P PHSSFUIRWIR PP SR P (VTR AR TP LIV PP

Tl A Ll Aad iy daw Ve DLy e LY e 3ae JolS e JalSH a5 53 T Dl 35 jhy sliba Y Sltal Sy
(o Gl YVA LYY Ja YY) Sl Gl vV gl Yeve JLE T ARl el



33 gaaadl daladl Aebloaall Ay alh Ll gall 4S 33
5 eaiiuall Baa gall Aida sadl ALl all bl J ga Silaliay)
(Adbaa &) Yo Yo Joli ¥

(NEPCO) duihagll sl 4S8 45,5 (o sl g G gUSN) 32 ()

O OSAE Juioa Jlid 88 YAV Aiw S (NEPCO) sl gl el jpSH 48 58 e ZisH A padt (it 38 58 s
i gary Llla pasindl (g b Gy g8 e (A 8 (gl agmy dla 6 SN 05 08 i Aa HaaS ol Sl pladdul
g yall 5501 3 58 B (e 5l oMa2iuid 5 3aka Aplliia ) Lgalal pe Cans e Sla Rl g o1y jgS RS 0 o 1 ssalt BV
et A M e LRI e e iy & Sagb Sl Gl ViEY e alie Saaly Raale dady Jlie A Yoo dad
Vo gl et daadll A Sl Aad Ciady el 55 e i dand &y e s gk} saw tua Y OVA JgY1 o g8

Lok Sl YYA Y v s Sl v s all YYA i YT b

slibaal) AN, Afe clagase (V)

Jat gyis T Jabi T
AR S1 YuXo
(all ) {staadl cayhy
(iise) (iiae )
Y,TA4 Yo,V AY Yiga ySa ilatu — A g ot Lgd Jigie e Alle Cilspa ga
A yia 52 laaliy Y0¥ A 0938 Y8 5yt adall (3aid Aia V1 A gSall e 5 jobe e Dol it aa Jiey e

o) B JE adal Faiid o) adai 71,00 Jaaa
il divie Cuad y Wliand Gatiae e slilaall 2SI Adal o g gall )
SV Sl e ja o Ca g I AaB S 5aV Y sl Aaay Aa gie slidaall AL Ly Jaifaal) i LA pren
LY S Cam a1 yllaal (2 ped 3a g Y LS el Bkl jhbad i a5 an g Yy GSeadt Vgl pe D3
N R P T Vo [P WO LR S TR

Db Gl Vev Al Yovo bl v A Aggmall el Al (U8 Sl g galt 038 jlaal gy palddl oLkt Aagd sl
_(G.\J]JL‘I;L‘IJ‘\n\ ;Y.\'id,lgi"-)g.}.\_)i

o Wil o Cum il (b e 0 aly Al gl LY ild lidial die eV o AL Sl ga gl o3 33 3
6 eaiiall Baa galt Ada el MLt 200 gall 020 e (g 8 sa

Slablsay! ‘ ¥ l

($ el bl

Mc).aa“ LjLA]‘ U““iJ{J‘ :-':TQ "’_h H’.LL_ELY\ L‘A J;h‘JLLA.-ILA.\& L::L-A-A;A.“ a:\A n._iu.-ﬂ JL};‘&M‘ 6.\! L;!ls_).&j'
‘,.:yLiJ'lq.Ll.}hYlg‘l LM'M‘BJJKJ@JJG]I&%)UMIM‘;;‘Y--OPLGH’J:M‘.}«&AJ\SJM!CIJ_); 15_)..3;1!
Opaaluall te oyl B e

g Uiy Ay jeall J Ao panall Jia e e XY B by Al 0,678 Aaddly sl e A At gl il o)

SR alda)

Jgﬁqum‘gy»téJIJ\uniaaclﬁl J.lc c-L'I._i_, &SJ,.:\D&L.J' 3.':*.1' Q_)_)s u;ils_)..ﬂ‘ L'J,EG‘_‘P(\I\V) SJLA.T-U.!& el
i‘.‘:l)l-)l L)nlu La 3oy \!,Sh ua'_)c-m ‘-‘.L\._ﬁ;\" i3a e.\:L'Ln:\ _é_}l{.‘!iﬁ” q_h'l_'ﬁ;‘)r- L...a‘.m;'l ulﬂm‘.@‘;) Q.iLa u.n(:-"." ') ~J-l!‘-
a2 Y1l Lyeahadied oy o) 03] Gpeabusall o Tals )i Leia e 5a (g 51 LIS Lemy 5 500 3adl Aatall gl



B3 ganadl dalall danlocall dgy At salS gl A4S 5
3 _peaideall 5aa galt dda palt 40l ail gil) (] ga Slaliaay)

P

(438aa ,£) Y YO Jeli v

a5 Ah a Aali g ddudadl S AN U e A5 ganall duaa (A}

l.‘.‘_lh:Cl)\,_l.\.l:ln_,isj.\u|@me‘uﬂ;"h'ﬂsﬂlchJ‘w:«lehhﬁiE\A;_ﬁ‘g

Jabl 7 gt et daall

Y.Y$ Y.¥o A dagla

(stall Yl {owtalt )

(it e) (ASBae je)
YV,E9A Ye,4.4 wﬂ)'.iﬂm&_,_)ﬁn *O.\J‘ﬂu‘._\a_,_)g:tsﬁ
411 Ve AN 3 jidia ¢ 5 e 33 )Yh e lieall ;50 gall 4 i
1,441 Yoo 1A dids 4S5 ana Y Al saenyl S
™ ) dyla 45,4 il Agaiy il Agia YV AS 0

1,7 Y4,009

wJﬁGﬁcthgA@}leU)ﬂ Kﬁ&a&u"_’.‘c c.l.\.'l_,h de@iiSﬁéaLjﬂ‘iS‘fﬂ‘:\:\;Lﬂluaﬁ £

ol S a2
_"’|@_)!|U§La[)42i'a_aa -
ag e b Yo, 3410 Al LS TBBPA s il 50be Slagaad sl o s (g0 710 o -
i gadlt Gy laaay (6 AN il (e Y0 daa -
(oSl Y33 (sl (A)F) A b i et ZalSy Ll a3 sty 55 g pie 5 L 501 g0 S35
Gaf e Yo¥o Syl vo b dggniadl 5l A A, Retualt gt A8 58 2Ll Sila )5 e Ao geaall Aeaa iy

@ @i Aetiall 30l 385 45 o) Aa Y A licall 1 gl &S50 Gatiaalt a1 (e gl g s ol Yy
TevE Jald T 3 it s il YA 2L ey 8

A dgtia 8 cligase  {4)

fk LAY gl e il g pall 23y ey

JsY¥ o8 Ty Jaii v
Yavi Y.Ye
(ol i) { sl oY)
(A—d8sa) (A—iira ye)
r.,09Y TV, T Y *aa O (g3 g
T9,4vY T4,AY0 Ol gliall dadia Cilads
ve,014 TV,A YA
3853 355 Jlie slea opb gaby 2 ol Japadd Yo 3T ALl JMA WY pal g Adab ae AEUSH A panall Caa &

laally o b

01,0 e Lo Jygatll  Jlaal Joagl 4ads o gllnall abaalt 33l ) 3 Caga Y0 Y YA abpe Y JNA EaY ST eda Jpaad S
Chaly Lias 17 ) sl (0 ine fa ke 07,Y0 A gana Lo &Sl ayp S o Y1 (b y Aabus o 5 o (o Jliss pile
Lln..'l“..lla.a\' I(d'\é:‘ll a\eallt:l\.}as__hl._"dll:c“.u]' TS ;ULL}S_)'.\}“ L::i.!.g .15, u__LlSAH_)L.uJL'g_\ L Ye q.l._:..'si::]'l )a..u.“.l



33 gdacalt Aaladl dahbonadt Aga ol s gt AS
5 puiieall Saa gall Aala pal) dalladl ol bl J 9o Claliay)

LTS

(Al ) Yo Yo gyl v

oY AN gy i) (sal Bawaly (Gediall B AR (V)

daSa B Loy Tl ()

d_,\ﬂ L’J}"‘S‘-‘ Lj}l:,l\”-
Yovt Y.vo
(b Yl {osall )
(i) (A )
vy SEA G gaiall 405
YY,ary TY,Ao00 &gl gl s
£4,17 ou,¥Vi, *Ll-‘.h.\ﬂs);'—ﬂic-"'-‘,s
TE,4AF AL,V EY -\..S.-.‘_,AL.._,.\.‘.H'
¥y (@)
Ja s T Jghl ¥
Ya¥i Y«Yo
{alaalt Y1) (sl i)
(ii8) (i8se )
£YY,1Y £Y 4,8V *r el 3 e ST day (3l Jal¥ 5 el ails
(e,Y4¢) (£,4Y1)  (8) piy Sl Al St jlanad Uiy G gialt ALY it yaada
£1Y,714 £v0,£4%
Al 28 700V by (g i B3 jaa Jaeay sl Ayl g Sty JaY desge a2t 13a =

3l 3y e ot ) 555 A iy (01T TE QG ) Vv G v R el

(F-H0 ) Ge gt Sl (5500 52U jaw Janay Rladlt S galt gl a1ty da¥ desge jdle aidl aa Sia e
e FSF G 75T 5 M Galuby (10, YT E J Y)Y Yeve Sl v i dpenal el Lol a0

opl VT ) e 236

il y BBl el lal il (1))

5 _geaivall 3as gall dgla jall Hall 58 pall daild 6 L i nall et FYY e 38 palt 0 Jtadl mia

Ja¥h o ads ¥ Jsld T
AN B Y.Yo
{stah YT (ssball Y
(i) (it 2)
o1,¥1¢ LY SRR
£,0VY Y,4%Y7
YLALA Y,AEN
1,094 V,110
(¥,eAY) (£,331)
oAEd TY,E7Y

Rdlfs il gl b WS g i
Al 5 el danalt il

PO Y]
$32aa ailie habad ayii saled (e Aadls 4y ) 580 il
aadifs jalt s g ol

m‘lﬁﬂ‘ _);i “13 .)._h.a).'ll

B



g s 1 Jalil ¥
AR Y.Yo
(sl ) (atall )
(i) (B 22)
ef,Yov oV 8
£,74 £,41Y
oAEE 1Y, €Y
Jal als T Jdali T
Yo Y.¥Y0
(sl Y1) (et )
(i) (Aifaa ye)
Y.,471 Yo,qA0
YL EAN YV,ivo
Y,AE9 Y TAA
V,A7A Y,V
AREA i,01
A TAY V,1EY
1., A% VAN

33 gaaall Aladl danbasalt A adt ki gal) 48 45
b_ualiall Baa pall dgla alt Aalall adl i) g Cilabiay)

.

(Rddse &) Yo Yo Jolf v

S ey gl g 30 gl (5 g el S il

;d"l.l.'u g

s gl g 3l g 3 yaiea Cilal 3l
i gaia

s gaill g 3l gl (3 gais ikl i
£ saall

s ] ALl Bawi (YY)

\i!'.!_):hu ‘a'l:;;h

Dl iy s

{12 rliay) Lliad Sl gad acadis
[);\l_,un [l ERAY

S



B3 gaanall Aaladl Aah Locall Ay ll (ild galh 4S 32
bnciiall 3an gal) duda jal) Adall ol gl g Slaliay)
(Risa ) Yo Yo Joli v,

(el chdaill (V1)

&Lmeﬁufcm}cucuuuaro,DFFrmr.E.%ep,L.HEb.%uurEEFDrﬁu_Eﬂrmh&rsgﬁcu_br_{cb:&vid?F%T%a;snz,mﬁ

.m..c__..hmrbf.»c..:rnDFFEE...L_&“D..\rﬁhb_unquFLftrFSEfurbm_ﬁmiDrﬁu._DE&E%.E&:MC»L_NFQ
Al dabalal cleUailh e de ganall 4S5
. At s gall A 4 (3 sha e s
(5SAa) Ay palh by ghaslly SaanY Aelim A8 52 5l (o oyl Dies gb A gl bl D Sans -
Cplall g ABaal  SaD 5 el 38,5 G s p plalty Adaliadll 22T Fl -

(A 5£) ¥ ¥0 Jubi T b Al gl DAY

Glaaallg s faill iy slaSl Cuall
8 Laosh — Liean gl saaully
§ yazall s P PR LTS & ganall S daadiall B_jailt SaS 3 sall
il (i _slalt i ittt Jdtsall ey il Gy sl QYT el aayt gt Gl
YeV,AVA 5 YT, AYA TV - AL Yv,i0V TYY,Ave daa i Ol Y il
- ARAERD) AR R-2! = = tio - YY,Wel e Uadl Jals Slasa
TOYLAYA (Yr,\o) AERTCET YL¥eY - 170 TV,io0V 190,14 Clagdl Sla
Yoty a1 (£,+VY) Va0, 7Y Yo - iry I A R 9V, 0A0 el ) Jleat
iz} @il (e de poaall dna
& Jbhall y Adgladl IS
AAPRRRY - 1YL - - - = 1Y, i akall
T, leA (%) Y.,y . 5 v 4., Y4,V Slelidl g S gl
O DV I Eo
Dilanadl  linal  CSkaal)
T,AYE s AR F 5 5 v £ ARIT-AY 38l aas il

VA



53 gaacall datall Aabblusall Ay all (als gt 45 42
8 _yeciiiall 0n gall Agla pall Adlal) adl gl Jga Slaliayl

(Aiie ,E£) Y Yo gl v

(Adsa 42) YoV Jybi e A Agiall bl dmoall

o ) A8l Jre ELg-
ciloadll g 5 jlanl) il glasSll Capalh
8! b — A sll BaeuYl g
§ yandl il g o8da § ganall S Laadial B jaailt 35S kS gald
il iyt il eyl il Lyl il G sl ! st eyt b cayt el eyl
oY ¢,0A0 _ oY §,0A8 YL,V¥ - 1,401 Avyrtd £E9,AVY PN FE I A T PRV
- (TAAY) TAALY - - LYY - TV,1A% Cletlaall Jaks Slagaa
oY, cA0 (YA AY) ovT,TeY YWV 5 T,ve Avyetd AV, 00V Sagaall Al
Yii,vevr (£,079) Yo, TAA Yyva - VLYY T,VAY YYA,OTA Clethill s
Jlaz | 2l g0 Ae ganall duas
QLE.M EV.___ D_ﬁ.brub_
Y94 - Y4,..4 - & - - T4,004 A8 gl
04,iv1 (e1) 04,0v0 - - AY T,IVA a%,YYi Slelada! g SN
o land W gy
Gilanali y Slaaadl g sl
Af,orY - Af,0TY - - AA AR X AT, T sl ,.LLQLELC
(Aalaa ,2) Y. Y0 Jeliv. Bl
o o ! 484
Chandll 3 aill  cuat el A€ 43
$H Lgosl — A il 52ty iy glasl
£ ganall S3paa0 g wiia § saaall o aaaial B _jailt SalasS ol gl
Jttall oyl il Y il eyl Jsaall Y bt i sl T slall YT aiaall i
Y,. 87,408 {YY,:VA) Y, V0,14 4,1 £19 1LVYe INY,o 19 4,471, EVA il g gall & gana
4,194 (Y,219) Yor,AT4d 4,71 o113 v, YA YV,rar Y.q,00% Sl dl & paas
Aplall IS L2l 8 L
YAY,Yo. - TAY,Yo. - - - - YAY,Vo. A8 yilall ag iy

14



33 gaat daladt dablaall dy all (5 galt A4S
3 paidall 3aa gall dda padi ddlall af gB () g2 ihaliay)
(RiBie p2) Y. ¥o Joli ¥,

(Adhae ,£) ¥ YE Joli ¥ B Agaial gl 3G

Syl ol A5
Baauly by ylasSl
£ ganall a2l g wida £ sanall o adiall 5 jeailt Silas Al gl
sailaalt eyl _ilaalt Yyl ool Y Jiaalt it i eitialh sy _tualt way
VAY,AAT - VAT,AAT - Y49 TYLAYY Vo, 814 A e cat LY Gladll
- {1, A%A) TLATA & To. = T,08A e aalh Jaly Cilagss
YAY,AAT {1,A9A) 1. ,VAS 5 44 TY,YT VoV, 4 Y Cilagaall  ilea
Vv, €. Y,01A VAR SR - . V,Viq TALETY DFFm_m..C,.LFL
9,70 - 4,10 - - - 9,+10 »MLEL__QLECEFDE&B_
VAT AA (14) VA8 = Ve I YV,ATY Calelidah g NSt
sand 11 oLy
lanall g ilnadl g Kl
$A,00 - $A0Y . oA VY LA,TEY E_DLQLEC




3 ganuall dalall danlocall Ay gl (als galt 48 o
5 paiduall 3aa gall Agda jadl Agdiall 238 g8 ) ga Cilaliay)

(AdBae p) Y. Y2 Joli ¥

(Ahaa E) Yo ¥E Jubi ¥o b Agaiall i dausl)

Caall gt S 3
aaly iy Lol
§ sanall CMtety Cda £ soamall fnadial B _jaaill Silas el gt
Jolaalt eyl il Ly alt i il cay all Jilaalt i Jelaalt i
o.4,Yv4 = o.4,TVve - av. VA, T4 AEPERL ¢ s i GabhY Slagall
- (Y, V) Yo, ¥a¥ = CR s Y4,vvl Sle thil ity Slanue
2.4,Tv4 (Y+,¥:V) OF ., A = 1,901 VA, YA ££9,YA4 Slagall dla
YY§,ToA aAY YYV,VVYV = Y1 YA, A Y.0,Y1% e Uaall o 5 Jlaad
Jue | il (e Ao ganall das
Yi,74y - 1,79 - - ¥1,T4) »muE,QuELGEE_ I LW |
o, YV (°4) o4,7Y1 - 4. ¥,10% oY,0A8 lelaal g ZASH T
g PV I Fo
Ohamall § Cabdinadl g ISl
11Y,TYA - 1AY,TYA ARE: YAY E4A 131,040 aanll Caal g sl 5
(AdBs) ¥ YE JgW el 7Y AL
o S 85
Bl ol 38,5
claally  absleSl cudl
— dun il el g
§ e Caniy hda g saaall >ty Aaaitd & et sl il
itsall _ilaall Ca il Y il Cayi _isalt i JECERAY ool el Y
Yoo 4h,A00 (13,31¢) Y, YA, ¥10 AR ¥ i14 0,08 TYYL,AYY V,404,A00 Qala g gall & gana
YYr,ovd (YY,VVY) YY1,740 - AR 1,T¢a Yi,lf0 Yeh,ebn Syl & gans
ddgdadl S il 8l iy
Yoi,Yi) S Yoi,Y4 5 S 5 5 Yoi,Ti) a8 jilall ay Lkl

Th



33 ganall Aaladl dedLocall duy plh (ol gt 4S

3 aaliiall 3aa gall Agla palt dpilalt 2l g8 Jga Clalial

(ABaa ,£) ¥ YO gl ¥

(ABae ) Yo YE Jobl To 08 dpgnall il danall

A aat)  ghliall o Slageall 25 45

YAYE Y To bl T d LS Al jhadl 3hliadl Cavia Ao ganall Clasie a5 ool Jsanlh

(AfBae i) Yo Y0 Jubi Yo gl el desall

o AS,0

8l

Zilaaall g

— g i

.am__ r_ubu._

g yeaall 5 paill SSlasS o pall & e 5 paill skt o gl

bl Gt ol eyl Jaiball i Sttt syl oeliall ey ball YT laall sobalb BT et eyl
Ved,qaY = Y, AAY q1,47¢ VoAV - - a,f.% aY,TEd
AV, ¥ 1 - T,¥To AT, 0V 49,TvY - YTV T,y 92,97 A
aT, Y Al VE,YY YA Y £V,AL9 - TT9 VYT vo,i7
Vi, T 11,V 17,47 vitae - 3 4,747 TLAY
1Yy,000 sor YA 4Y,. A0 1Y, TAL Y,Vev 3,179 £.,090 94,A47
W,V s 1,88V 21,8 A 1,14V - AV A,Aed a,00 4
AdA YA AV, 5 VoA - A Ve -
24,7V av. VA, T4 Tk oY i,0A0 Y v,4e1 Avyed £19,AVT

Ol 5 gl
Lol

L V1 540
by A

. Loyt

Ll el g Sy ya Yt
VY



53 ganeal! Aaladl dadloall Aoy ulh ol gult A 4
5_yeciiiall an gall Agla palt Adlalt adl Bl 3o Chaliayl

(REBaa ,£) Y. Yo Jgli 7.
Al GBUll s 35 gall 8335
Murfu{_ u..m...bL.;m._ FLOPWAL Q.V.b .umbﬂ »bh.bv.b.___ Ll g ga ftax r.h_

A e I S a5 laa y JNA (e adliadld 3 jlancdt Ji5 A (e Lgdlal ! A ganall adus
Yoo Jobd ve b Aygiall jedl danall

ot g A
Dr.vmr___b mL_la..'n__.._ r..___..vum._ﬁﬂ.u_
cidee el ol g1 by ) slAfusn ol ol S pyrali sl
[ ENRY) { ol iy (wtaall GYT) (oshall iy (ot ey {sball )
pohanl) pa 3 ghall e bl )
£97,174 5 A 1,901 Yo,ALY £10,174 Cpma iy b — ol Y S g3
TAE0Y A, fo) = 5 5 S i gl g pe e — ol Yl il 5
avi,on0 YA EeN Y,Vo¥ Y,421 Vo,ALY £Y9,174 £ gaaall
Yovs Jobd v b Al sedl dadll
Cliles e sl ) Zhal 2 el gl 50
g sapall ol Cubs g Adaliig Sl i o gl (539 o gl o
(osall vl (wbalt o) (sl i) (ailaall YY) {oeisalt Y1)
pohandl an 3 giadl Cpa bt Y
£1.,Y7¢ 5 Ay, ¥Y,40. TAT,TYE Cona Zily = Sl Yl S
9,180 g9,V E0 - = 5 A g e pa = il Yl Caf
5.9,TY4 t9,v40 v, ¥Y,q0. TATTYS £ ganall

LR



B gdacall dalall Aahlosal) gy adl Gl gall A5 53
5 pualidiall Baa gall dyla sall A0lall ol ghl J g2 Cilalia)

- g

(e ) 7Y U T

Jaal Ayl (\¢)

ToVA A (YA & il Ay e opplal Gy Yo¥ ey Yoo Sl ¥ 8 dgiall 5l Biatiaall Jaall Ay jn Gladal 5
Al A5ae0

Ayl Gala gl A8 0 !

Ugnaandl 23y Yo VA 5 Y00V Ol il dgy padb Gl 4K 530 Cilagudl g Z3lall dnad joy Slapally Jaall &y yua 3 5 Cadls
Y FY YT g YN g Y8 e o geay Lab gl ) ety Jaall Ay pein 5 il (e Dl Aallia e
J\);u-.E:.st’;:\ll,ql..e_,..]\,dsj'i.,\‘;_).'as_,audjonl.gi,\i_\:‘,:‘,“;.L.__.,ull,dsah@Fajlﬂigﬂ)ﬂigu)j}ﬂﬁﬁ?s
Gl Y YY AL AT S gb s gaade VYA debay Shagaall y Jaalh @y yeim 8 pla Jid e pdlaalt Al a5 o5 Aty Aaglalh
age Slagaalty il Ay peos 3 0 (b al jie W) Aaad Cild Caga D5 00N Baall e il e e (al yied apaily 350
sl _'Jts,:d,;ﬂtd_,,.s‘.:,i__.ﬁ).ahu.;mLSAAL;J‘L;P;MK,:II_'MG_QJJM Al bR cndn g el e
Cé_,ll._ls_)ﬁahl;;u})“in;\h d.iuna:\.g_}..ak:lm.\a‘)"J.ch‘)’J%\;L‘.ﬁf@hﬁ).ﬂj‘}@fﬁl‘h)lﬁﬁﬂj&)ﬂ‘

al
$3a yalt byt A0 gl shaet o 5 i AR o aly g el YN a5 5 0 YT E Y TT e Y Gy L bl
B _eaidall

Clagiall Ao datadt Ay pall cliLal

Giag 3y (o0} Ss b Y1 0¥ E G0 g8 Y n gl i gypde £9,4 e g AT A B )l 2y ey
i gy 33 jene ilpal 0385 Apalall gl (520 e bgaday A0 Gl A it e Al Ay puindl Clilel 2
gl e Talall gy it o 9315 S8l

Ol g Aaliiadl PO 3 ppailt 48,4 Y

gt Aallie e Jgeandl 4y ¥o 44 Lin 45U 5 et 38 ] Clagaall g O3l daad jop Slagually JAal 4y a3 il
A0y pealh b1 Y g aB ST T T E g YT T g VXY g ¥V g ¥ oY ol ge ¥l e el lagaall g Jaall 2y puin 5 5iM0 (30
5aa gl ALl Dda yalb o3 il o slacd g 5 e 5ol O e Yetaad e o ol 6 WY ctdapaly Jaalt Ay s 8 pld

Ly oo gt sl e 60y Ala e Ay puia o g g iy 45 5211 i 13 5 il

(3SHhas) A all iy glaSl g Brand) s Lina 45 ) v

¥od € R (V) o8, Jaall gy o @ Wiy Yoy ey va¥e Sl v 6 Ggiialt 5 Al Ay pacada lutal &
(A5 45Dy

8oLl (e (1) 5l Ghy Y YT AN S VE e ) Jgmitall (gl Yo¥Y B YV 8 A LYY At ) pilE s
g ol B palt Adhiall 3 Loleal Ul oyl it Aacsall s yall d81aalt 7 jla adaadl paead e Galall o it Gl (YY)
138 anparg Yo VE A (Y0 o) LYY il e VE Sl G dagle Lo geaia IS Lo DA JRall Ay pa (e Liiea
Syl ey hagaall o il e I (he Agile g Aaalusall Ay juia 73 5 7Y 0 (oa A8 50 e 3 gl Ay pual) Aas ol o 5N

Aalal

Aialt Aidaie Adabos (8 33 o pum o8 ) and S Ay pall il LSl g a0 e lis 38 ik andy 333 gy gl e 38 5
Gay Yove Juh a8 V1 Augiiall aadl (e (AN Chaill Jaall Ay e paads ladal 5 odllyy Lalall Lula®yl
Ay paiall A i O g 18 i parg Yo s Rl TY G aBBanly YoV E a3 T g Ll Agsleaf®V) Aalt dikaie ) 43038

Ak gl Aaatosall Ay juia 70 5 70 o 38,801 o A i3

530 Ui (e LA sy Yo TY 5 ¥ o) g ¥u¥e g Yo 050 3 45 gilih Baal e Jaall A pais 0 81 iy 48 32 uald
mﬂjﬂlﬁ@w@|d&.}"&mlu¢s«;.l‘b;._ug).'ak:.luj_)!.\);y)k)i)J..ACJ_A;\L:L‘*\A]\JJ';.\.“J‘.Q).A
i jie ) RasY iy AS 5l CudE T Y Y g VT YO 8 il s 4,10, VOT dadi p ganar 5 ialt Ay el
ASadl A Y15y pkiie b ¥ 018 Al Ll A0 g0l aal e Yo NY 5 V0T Yo Y b gidl Jaall Ay s 3 00 53
L'J_‘@).'ﬂ“h)‘..ﬂmJEJL\\”J‘m_sﬂukihﬂ|i§aﬂl@u|eﬂ)ﬂ]o:ﬂ J|L|GJU¢:|;QJ\.‘JJ‘J§";| J.‘u‘g‘s“,
Q_,EGL‘P(VA)BJLJ|CP(Q)3)EHIQJ'4=\1; uaﬂlrihk_\;}udadjllg)mlc.ah_)p_ﬂhﬂ'ln:.lla._:u(_;c-g.ﬁuld;_\ll

YoVl (Te) al LSRN (gl e (Y E) BaLH D (1) By YV E QWD (TE) B3 Jaall Ay s

:\.‘_'\l_,.]q\SY-To d_’_bi'rc 4.!'{45&ﬂl‘@)ﬂuﬂ“d‘ﬁﬂ‘h)&uj“ﬂ‘i)h!.ﬁ‘.‘h:ltts.l.u.'aujﬁ GL-%:'
XYoo Jld v LSS EN e diay el dgy peall Dl YN

A



B gl daladl dadbosall Ay it Gl gl 48 5
B juaaiieal) Ban gall Agla padt Adlall ait gill ) ga Claliay)
(AdBaa ,2) Y. Yo Jyli v

Aldaa il @ {Ve)

LLE o a5 (s yal ) R0 VUGS (i Baiae Sl 81 8 pociball 52a pall dula pall Ml 38yl 4008 g s A yannall 5
ol Lan 35S g uile Shal 331 gie ity o g Y Yy cgabie Y 48,

BT Jalif 7.
YaY§ Y.Yo
(sl ) (bl i)
(382) (Mo )
YYLVASR Ya,E¥7 s
£Y,£1Y TAL A Aaitese lalaie |
YYA,N A VAT il 3 ay e e de e e Aglaud il 3

15 $TAN Llaklh

Ae ganall (o o Jabzally glats g il Wl N ALYL opils pall e 230 J e e ganall ania Aaliall Glaill (e 3p3adh 32
GAY Ailadll oleadl B BLLYL Gas ge AU ol Ollaes Al (b gall Cldaeg daladh Yol plaes o)
o LS i Gl Y VAA ey St o3a gugu;u;,;..s A dutall dupmdu.wus,.m.hmm,s)dn
il ) e 3Ly 8oy U e Wl Ganaia 3ab 25 3y (s S YLAE Y Y E SV @S YY) VYo Juli Y.
(VY glnt) (b pgn b LS gl

o iy 3l Led A} e et ol 285 &1y O 43 5,01 5 0o M Lo Jlliiesa g Ao gandll puils e $l
B_peaiiall Baa gl Lol pall LAt it i) 03a  Lgy 35 o5 N Cileanadiall  ghats

d_,r.m‘jinﬁ:mg.u_)' JLqulrr f1ﬂéw¢wc|}iqaucgcaasﬁ)ﬂ|u)#‘Y Yo oyl ¥ &“‘JLAS
A8l 500 ) S 5 yeslinall Baa gall Agla palt A0S |,dlqsl4lumw‘,&‘m’d ol Ead! aaf 8 pe Al y A 63

gulwmﬂl¢¢@¢u§;wg, M)AJ&).ILA&L&LIU'CA)&]' u‘uiu,.xmq.._,;m'lu_,m,
)\A.\MH a.\:n_,aj A.Ll:h)al' 4.,11‘.:]' ?.ﬂ_,l.“ J\_\c.! c_}_}bu_l;-\.x!,.\l'l_,ﬂ.ui_)y|

B AN oy (4 aged] Ldaiiall g Lyl daadl (V1)

(o il jedh danill oo Aagiiall el AN
Jsil v Jald ¥ Jald ¥ FRER
Yo¥§ Y.Yo Y.Y¥¢ Y.Yo
(ool Gy (uball Yl (ulaadt wayl) (el L)
(Aae ye)  (Rae p2) (e ) (ABae #)
VOV, YY ARR TR RFA o0f,0A8 TE,0.¥ 3l oy
AT, TYA AT, TYA AY,TYA AT,FYA g} 3 pea yalf das gialt

S/ el e adi Jipfads Jyyfadd

VIATY Vfov. Jioo AR sﬂ'@JQﬁJWI,@wJIM|

e 5 Laiia Llle i 53l A jlaialy Ao gandl o5 o) Fipn Aiaiiall Aaall &) glae 5 il ) 0 pgel] st Asalt
ol Bl Aaal
ghtalag  (VY)

Y.Ye

uﬂamdﬂlwmu}.c ‘JCJ'F)"Y \'b__JL..n.u\1@JMMI@JH'@MHQJMMMH‘W‘Q}\
JLqu_ljlq-q ‘tM.._uLg.J_,sug_uﬁa]l«S).JldanUun/\T-

YaY¢
iy ety A8 aalisa ozl a T TE Gl TS K ekl goladl Lgebaial 5 Cpanlaall alall Ll o i
Dl VAT caly Al ey TSl A8l Jla il e AT

Y2



ARAB POTASH COMPANY
(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

30 SEPTEMBER 2025



ARAB POTASH COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

{UNAUDITED)
30 SEPTEMBER 2025
PAGE

REPORT ON THE REVIEW OF THE INTERIM CONDENSED

CONSCLIDATED FINANCIAL STATEMENTS 1
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 2-3
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME 4
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 5

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQuUITY 6
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 7-8

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 9-28



pwe.

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS OF ARAB POTASH COMPANY
{PuBLIC SHAREHOLDING COMPANY)

Introduction

We reviewed the accompanying interim condensed consolidated statement of financial position of
Arab Potash Company - Public Shareholding Company (the “Company”) and its subsidiaries
(together the “Group”) as at 30 September 2025, and the related interim condensed consolidated
statement of income and the interim condensed consolidated statement of comprehensive income for
the three and nine-month periods ended 30 September 2025 , and the interim condensed consolidated
statements of changes in shareholders’ equity and cash flows for the nine-month period then ended and
explanatory notes. Management is responsible for the preparation and presentation of these interim
condensed consolidated financial statements in accordance with International Accounting Standard
(IAS) 34 (Interim Financial Reporting). Our responsibility is to express a conclusion on these interim
condensed consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with international Standard on Review Engagements 2410,
“Review of Interim Financial information Performed by the Independent Auditor of the Entity”. A review
of interim financial statements consists of making inquiries, primarily of persons responsible for the
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significani matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with IAS 34.

For and on behalf of PricewaterhouseCoopers "Jordan”

T !
License No (1015)

Amman - Jordan
30 October 2025




ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2025 (UNAUDITED)

ASSETS

Non-current assets

Property, plant and equipment

Access rights

Right of use asset

Investment in associates

Investment in joint ventures

Financial assets at amortized cost

Deferred tax assets

Employees’ housing loans

Other non-current assets

Financial assets at fair value through other
comprehensive income

Current assets

Finished goods inventory

Consumable inventory

Employees’ housing loans

Accounts receivable

Other current assets

Time deposits with original maturities more
than three months

Cash and cash equivalents

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES

SHAREHOLOERS' EQUITY

Paid in share capital

Statutory reserve

Voluntary reserve

Fair value reserve

Re-measurement of post-employment
henefit obligations

Retained earnings

NET SHAREHCLDERS' EQUITY

30 September 31 December
Notes 2025 2024
JD “000" JD “000"
(Unaudited) (Audited)

4 826,774 859,930
5 11,464 12,522
1,462 1,978
8 11,673 9,654
8 270,577 244,587
6 20,182 20,289
43,496 22,816
14,603 14,433
9 67,128 70,564
760 760
1,268,119 1,257,533
25,343 32,308
53,577 54,626
2,684 2,696
128,927 100,325
66,775 81,961
10 415,496 417,369
10 84,143 64,983
774,945 754,268
2,043,064 2,011,801
83,318 83,318
7 50,464 50,464
7 80,699 80,699
103 103

(14,623) (13.474)
1,613,809 1,587,172
1,813,770 1,788,282

The attached notes from 1 to 17 are part of these interim condensed consolidated

financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2025 (UNAUDITED) (CONTINUED}

Liabilities

Non-current liabilities

Lease liabilities

Death and compensation fund obligations
Other non-current liabilities

Current liabilities

Lease liabilities

Death and compensation fund obligations
Mining fees to the Government of Jordan
Trade payables

QOther current liabilities

Income tax provision

TOTAL LIABILITIES
ToTtAaL NET SHAREHOLDERS' EQUITY
AND LIABILITIES

30 September 31 December
Notes 2025 2024
JD “000" JD “000"
(Unaudited) {Audited)
780 1,713
11 57,400 54,253
22,819 21,702
80,999 77,668
1,041 1,041
11 4,062 4,391
21,314 4,266
16,093 24,502
12 61,112 60,891
14 44,673 50,760
148,295 145,851
229,294 223,519
2,043,064 2,011,801

The attached notes from 1 to 17 are part of these interim condensed consolidated

financial statements

3



ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
FOR THE THREE AND NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025 (UNAUDITED)

For the three-month period
Notes ended 30 September

For the nine-month period
ended 30 September

2025 2024 2025 2024
JD “000" JD “000” JD 000" JD “000"
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue from contracts
with customers 13 203,818 183,886 534,585 509,379
Cost of sales {102,757) {106,477)  (288,432) (285,021)
Gross profit 101,061 77,409 246,153 224,358
Administrative expenses {4,497) {3,619) (13,102) (10,893)
Selling and distribution
expenses {5,626) (5,663) (15,980) (15,817)
Corporate social
responsibility expenses (8,768) {552) (12,859) {4,726)
(Provision) Reversal of
impairment loss on
financial assets {610} - 318 1,001
Impairment on Project in
Progress 4 - - (63,150) -
Potash mining fees 1 {12,333) {9,671) (21,314) (28,931)
Operating profit 69,227 57,904 120,066 164,992
Finance income 6,321 8,089 20,606 25,552
Finance costs (1172) (1,158) (3,685) (3,720)
Other income (losses), net 336 (47) 3,269 (898)
Profit before the Group's
share of profit from
associates and joint
ventures and income
taxes 74,712 64,788 140,256 185,926
Group’s share of profit
from associates and joint
ventures 8 12,113 9,065 29,009 26,391
Profit before income tax 86,825 73,853 169,265 212,317
Income tax expense 14 (22,723) {19,269) (42,647) {59,295)
Profit for the period 64,102 54,584 126,618 153,022
Fills/ JD Fills/ JD Fills/ JD Fills/ JD
Earnings per share
Basic and diluted earnings
per share for the period 16 0.769 0.655 1.520 1.837

The attached notes from 1 to 17 are part of these interim condensed consolidated
financial statements



ARAB PotasH COMPANY - PuBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025 (UNAUDITED)

For the three-month period For the nine-month period

ended 30 September ended 30 September
2025 2024 2025 2024
JD Q00" JD “000" JD “000" JD 000"
(Unaudited) (Unaudited) {Unaudited) {Unaudited)
Profit for the period 64,102 54,584 126,618 153,022
Add: other comprehensive
income

ltems that will not be

reclassified to profit or loss:

Actuarial losses from re-
measurement of post-

employment benefit obligations - - {1,665) {609)
Income tax relating to these

itemns - - 516 189
Total comprehensive income

for the period 64,102 54,584 125,469 152,602

The attached notes from 1 to 17 are part of these interim condensed consolidated
financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025 (UNAUDITED)

For the nine-month period ended

Notes 30 September
2025 2024
JD 000" JD 000"
{(Unaudited) {Unaudited)

OPERATING ACTIVITIES
Profit for the period before income tax 169,265 212,317
Adjustments for:
Depreciation of property, plant and

equipment 54,506 49,364
Depreciation right of use asset 516 517
Loss on disposal of property, plant and

equipment 32 -
Amortisation 4,454 4,386
Finance income (20,606) (25,552)
Finance cost 3,685 3,720
Reversal of impairment loss on financial

assets (318) (1,001)
Impairment on Project in Progress 4 63,150 -
Group's share of profit from associates and

joint ventures 3 {29,009) {26,391)
Potash mining fees 21,314 28,931
Provision for slow moving spare parts and

consumable inventory 1,749 399
(Reversal) provision death and

compensation provision (232) -
Reversal of provision for employees’

unpaid leaves (2567) (310)
{Reversal) provision against Legal cases

compensation {162) 807
Death and compensation fund obligations

provision 11 2,923 6,113
Working capital changes:
Finished goods inventory 6,965 3,045
Consumable inventory (700) (3,711)
Accounts receivable {26,602) 32,955
Other current assets 8,895 4,705
Trade payables (8,409) 493
Other current liabilities 1,548 (2,983)
Net cash flows generated from

operating activities before income tax,

mining fees and death and

compensation fund obligations paid 252 707 287,804
Income tax paid (68,897) (96,970)
Potash mining fees paid (4,268) (28,599)
Death and compensation fund obligations

paid 11 (4,611) (6,082)
Net cash flows generated from

operating activities 174,933 156,153

The attached notes from 1 to 17 are part of these interim condensed consolidated
financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine-month period ended

Notes 30 September
2025 2024
JD “000" JD "000"
(Unaudited) (Unaudited)

INVESTING ACTIVITIES
Purchases of property, plant and

equipment 4 (84,532) (112,329)
Dividends received from associates and

joint ventures 1,000 25,818
Granted employees’ housing loans (2,339) (2,682)
Proceeds from employees’ housing loans 2,181 2,300
Short-term deposits with original maturities

of more than 3 months and less than a

year month 2,191 {5,509)
Finance income received 27,044 25,758
Net cash flows generated from investing

activities (54,455) {66,644)
FINANCING ACTIVITIES
Finance cost paid (737) (3,568)
Lease liability paid payment (1,041) (893)
Dividends paid to shareholders {99,540) (108,202)
Cash flows used in financing activities (101,318) {112,663)
Net change in cash and cash

equivalents 19,160 (23,154)
Cash and cash equivalents at 1 January 64,983 96,815
Cash and cash equivalents at

30 September 10 84,143 73,661

The attached notes 1 to 17 form part of these interim condensed consolidated

financial statements
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

(1} GENERAL_ INFORMATION

Arab Potash Company "APC”, the “Company”, is a public shareholding company that was
founded and registered on 7 July 1956 in Amman — Jordan. During 1958, the Company was
granted a concession from the Government of the Hashemite Kingdom of Jordan to exploit
the minerals and salts of the Dead Sea brine. The concession expires after 100 years from
the grant date, after which, the Company’s factories and instaltations become the property of
the Government of the Hashemite Kingdom of Jordan. Based on the agreement, the Company
will not be responsible for any decommissioning costs. The concession agreement was
amended during 2003 in accordance with the Temporary Law Number (55) of 2003, whereby
amendments included the annual rent fees for lands within the concession area, the
concession area borders, and the exclusive rights given to the Company. On 11 May 2010,
the Government of Jordan and APC agreed to amend the lease fee of the concession land in
Ghour Al Safi site to JD 1.5 million per annum; and the lease fee shall be increased annually
in accordance with the Consumer Price Index to become JD 2.1 milion as at
30 September 2025.

Under the terms of the concession, the Government of the Hashemite Kingdom of Jordan is
entitled to a royalty of JD 8 for each ton of potassium chloride, ("Potash”) exported by the
Company. On 12 February 2008 the Council of Ministers resolved to increase the royalty fees
to JD 15 for each ton mined, effective 17 March 2008. On 5 August 2008, the Council of
Ministers resolved to increase the royalty fees to JD 125 for each ton mined, effective 16
September 2008 with maximum royalty payable limited to 25% of the Company's net profit
after tax for the year excluding the Company’s share in the results of its subsidiaries and
associates and joint projects.

The Company calculated the potash mining fees for the nine-month period ended on
30 September 2025 and 2024 at 25% of the net profits of the Arab Potash Company after tax
and before the Company's share of the results of the subsidiaries and affiliates’ businesses
and joint projects, and it was presented in a separate line item in the interim condensed
consolidated statement of income.

The authorized and paid in share capital is JD 83,317,500 distributed into 83,317,500 shares
with a par value of JD 1 per share, that are all listed in Amman stock exchange market- Jordan.

The Company and its subsidiaries (the “Group”) produce and market Potash, Salt, Potassium
Nitrates, Di-Calcium Phosphate, mixed salts and mud in the local and international markets.

The registered address of the Company is P. O. Box 1470 Amman 11118, the Hashemite
Kingdom of Jordan.

The interim condensed consolidated financial statements were authorized for issue by the
audit committee on 28 October 2025.



ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

(2) MATERIAL ACCOUNTING POLICY INFORMATION

2-1 Basis of Preparation

The interim condensed consolidated financial statements for the three and nine-month
periods ended 30 September 2025 have been prepared in accordance with
International Accounting Standard (34} (Interim Financial Reporting).

The interim condensed consolidated financial statements are presented in Jordanian
Dinars, which is the functional currency of the Group.

The interim condensed consolidated financial statements do not contain all
information and disclosures required for full financial statements prepared in
accordance with IFRS Accounting Standards and should be read in
conjunction with the Group's annual consolidated financial statements as at
31 December 2024. In addition, results for the nine -month period ended
30 September 2025 are not necessarily indicative of the results that may be
expected for the financial year ending 31 December 2025.

2-2  Basis of Consolidation
Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses control of the subsidiary. Assets,
liabilities, expenses and income of a subsidiary acquired or disposed of during the year
are included in the consolidated statement of income from the date the Group gains
control until the date the Group ceases to control the subsidiary.
Group Structure

The Company has the following subsidiaries and joint ventures:

Nature of Paid in Percentage
Subsidiary name Type business capital of ownership
‘000 %
Arab Fertilizers and
Chemicals
Industries Fertilizer
(KEMAPCQ) Limited Liability production 29,000 100
Dead sea Mud
Numeira Mixed products and
Salts and Mud packaging
Company Limited Liability services 800 100
Dead Sea for
Chemicals & Fertilizer
Fertilizers Limited Liability production 250 100
APC Trading and Trading and
Logisiics-Europe logistic
AG Limited Liability services 113 100
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

Nature of Paid in Percentage
Joint ventures Type business capital of ownership
‘000 %
Limited Liability
Jordan Bromine (Special Free Extraction of
Company Zone) Bromine 30,000 50
Industrial Port
Jordan Industrial for handling
Ports Company Limited Liability services 140,000 50

Control is achieved when the Group is exposed, or has rights, to variable returns from
its involvement with the investee and has the ability to affect those returns through its
power over the investee.

Specifically, the Group controls an investee if and only if the Group has:

. Power over the investee (i.e. existing rights that give it the current ability to
direct the relevant activities of the investee)

° Exposure, or rights, to variable returns from its involvement with the investee,
and

. The ability to use its power over the investee to affect its returns

When the Group has less than a majority of the voting or similar rights of an investee,
the Group considers all relevant facts and circumstances in assessing whether it has
power over an investee, including:

. The contractual arrangement with the other vote holders of the investee
® Rights arising from other contractual arrangements
. The Group’s voting rights and patential voting rights

The Group re-assesses whether or not it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three elements of
control.

Profit or loss and each component of other comprehensive income (OCI) are attributed
to the equity holders of the parent of the Group and to the non-controlling interests,
even if this results in the non-controlling interests having a deficit balance. When
necessary, adjustments are made to the financial statements of subsidiaries to bring
their accounting policies into line with the Group’s accounting policies. All intra-group
assets and liabilities, equity, income, expenses and cash flow relating to transactions
between members of the Group are eliminated in full on consoalidation.

Changes in ownership interests

The Group treats transactions with non-controlling interests that do not result in a loss
of control as transactions with equity owners of the Group. A change in ownership
interest results in an adjustment between the carrying amounts of the controliing and
non-controlling interests to reflect their relative interests in the subsidiary. Any
difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognized in a separate reserve within equity
attributable to owners of Arab Potash Group.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As AT 30 SEPTEMBER 2025 (UNAUDITED)

When the Group ceases to consolidate or equity account for an investment because
of a loss of control, joint control or significant influence, any retained interest in the
entity is remeasured to its fair value, with the change in carrying amount recognized in
profit or loss. This fair value becomes the initiat carrying amount for the purposes of
subsequently accounting for the retained interest as an associate, joint venture or
financial asset. In addition, any amounts previously recognized in other comprehensive
income in respect of that entity are accounted for as if the Group had directly disposed
of the related assets or liabilities. This may mean that amounts previously recognized
in other comprehensive income are reclassified to interim condensed consolidated
statement of income.

If the ownership interest in a joint venture or an associate is reduced but joint control
or significant influence is retained, only a proportionate share of the amounts
previously recognized in other comprehensive income are reclassified to interim
condensed consolidated statement of income.

Shareholders with significant influence over the Group

The authorized and paid-in capital of the company is JD 83,317,500 divided into
83,317,500 shares with a par value of JD 1 per share.

The following table shows the shareholders with significant impact on the Group:

Number of
shares Ownership

%

Man Jia Industrial Development Limited 23,294,614 28
Governmental Investments Management

Company 21,782,437 26

Arab Mining Company 16,633,897 20

Social Security Corporation 8,679,641 10

Changes in Accounting Policies

New and amended standards and interpretations issued and adopted by the
Group in the financial year beginning on 1 January 2025:

An entity is impacted by the amendments when it has a transaction or an
operation in a foreign currency that is not exchangeable into another currency
at a measurement date for a specified purpose. A currency is exchangeable
when there is an ability to obtain the other currency (with a normal
administrative delay), and the transaction would take place through a market
or exchange mechanism that creates enforceable rights and obligations.

Key requirements Effect
date

Amendment to IAS 21 — Lack of Exchangeability: 1 January
2025

The implementation of the above standard did not have a material impact on the interim
condensed consclidated financial statements.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

(b) New standards issued and not yet applicable or early adopted by the Company
for periods starting on or after 1 January 2025:

Key requirements Effect date

Amendments to the Classification and Measurement of Financial

Instruments — Amendments to IFRS 9 and IFRS 7: 1 January
2026

On 30 May 2024, the |ASB issued targeted amendments to IFRS 8 Financial
Instruments and IFRS 7 Financial Instruments: Disclosures to respond to
recent questions arising in practice, and to include new requirements not only
for financial institutions but also for corporate entities.

IFRS 18, ‘Presentation and Disclosure in Financial Statements’: 1 January
2027 (early
On 9 April 2024, the IASB issued a new standard — IFRS 18, ‘Presentation | adoption is
land Disclosure in Financial Statements’ — in response to investors’ concerns | permitted)
about the comparability and transparency of entities’ performance reporling.
IThe new requirements introduced in IFRS 18 will help to achieve comparability
of the financial performance of similar entities, especially related to how
‘operating profit or loss’ is defined. The new disclosures required for some
management-defined performance measures will also enhance transparency.

This new standard replaces the previous |AS 1 and is specific on matters
related to presentation and disclosure in financial statements, with a focus on
updates to the statement of profit or loss to meet the matters mentioned above.

IFRS 19, ‘Subsidiaries without Public Accountability: Disclosures’:
1 January
This new standard works alongside other IFRS Accounting Standards. An 2027
eligible subsidiary applies the requirements in other IFRS Accounting
Standards except for the disclosure requirements; and it applies instead the
reduced disclosure requirements in IFRS 19. IFRS 19's reduced disclosure
requirements balance the information needs of the users of eligible
subsidiaries’ financial statements with cost savings for preparers. IFRS 19is a
voluntary standard for sligible subsidiaries.

A subsidiary is eligible if:

* it does not have public accountability; and

- it has an ultimate or intermediate parent that produces consolidated financial
statements available for public use that comply with IFRS Accounting
Standards

The management is still in the process of evaluating the impact of these new amendments
and standards on the Group's interim condensed consoclidated financial statements, and it
believes that there will be no significant impact upon implementation.

There are no other standards that are not yet effective and that would be expected to have a

material impact on the Group in the current year starting 1 January 2025 or future reporting
periods and on foreseeable future transactions.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

(3) _KEY ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of interim condensed consolidated financial statements requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expenses. Actual
results may differ from the estimates.

In preparing these interim condensed consolidated financial statements, significant judgments
made by the management in applying the Group'’s accounting policies and the key sources of
estimation uncertainty were the same as those that were applied to the Group's audited
consolidated financial statements as at the year ended 31 December 2024.

(4) __ PROPERTY, PLANT AND EQUIPMENT

During the nine-month period ended 30 September 2025, the Group acquired property, plant
and equipment with a cost of JD 19,935 thousand (30 September 2024: JD 13,408 thousand).

Total depreciation expense during the nine-month period ended 30 September 2025
amounted to JD 54,506 thousand (30 September 2024; JD 49,364 thousand).

During the nine -month period ended 30 September 2025, the Group initiated new/additional
projects in progress at a cost of JD 64,597 thousand (30 September 2024. JD 98,921
thousand).

Projects in progress are shown at cost and include the cost of construction, equipment, and
direct expenses.

Projects in progress that are to be used by the Group are not depreciated until they are ready
for intended use and they are transferred to property, plant and equipment.

During the nine-month period ended 30 September 2025, the Group capitalized projects in
progress amounting to JD 92,951 thousand.

Impairment on Project in Progress:

In 2017, the Company initiated the execution of the Dike 19 project in the northern part of the
concession area. Based on the instructions of the project engineer, who designed and
supervised the project’s execution, the initial impoundment was started. However, the project
engineer decided to halt the impoundment operations after detecting a significant loss of brine
from the partially filled area.

The Company is currently exploring potential options for this project while noting that resolving
the original design issues will require developing a new engineering design, which will incur
additional costs. Consequently, an initial provisional impairment of JOD 63 million has been
recognized to reflect the decline in the asset value. The Company has also initiated arbitration
proceedings against the project engineer, in accordance with the dispute resolution
mechanism stipulated in the contract between the Company and the project engineer.

The impairment was calculated in accordance with International Financial Reporting
Standards.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED

{5) ACCESS RIGHTS

(a) Right of use of natural gas pipeline

On 19 February 2014, Arab Potash Company signed an agreement stating the construction
of Gas pipelines, to provide the Company with natural gas as a source of energy. This
agreement resulted in an obligation against capital projects of JD 15,583 thousand with an
annual interest rate of 6 months SOFR plus 5% marginal fixed interest rate. This commitment
was being settled over a period of 60 monthly payments starting 31 October 2017 and the last
instalment payment was paid during 2022.

Amortization is calculated on a straight-line basis to allocate the cost over the entire term of
the access right's contract of 15 years. The amortisation expense during the nine -month
period ended 30 September 2025 amounted to JD 779 thousand {30 September 2024: JD 779
thousand).

(b) Right of use of electricity from “NEPCO” Company

Arab Potash Company has signed an agreement with National Electrical Power Company
(NEPCOQ) during 2017 as a contingent option to be able to use the electricity as an alternative
source of power in case of any malfunctions in the currently used gas turbine. The agreement
requires NEPCO to keep its generators stand-by and ready for immediate use by Arab Potash
Company for 20 years for one-time payment of JD 7,420 thousand that was paid during
December 2018 and is being amortised over the contract period. The amortisation expense
for the nine -month period ended 30 September 2025 amounted to JD 279 thousand (30
September 2024: JD 279 thousand).

{6) FINANCIAL ASSETS AT AMORTIZED COST

30 September 31 December
2025 2024
JD “000" JD “000"
(Unaudited) (Audited)
Unquoted financial assets — governmental bonds* 20,182 20,289

*

This item represents governmental bonds that mature on 29 January 2026 and bearing
annual interest rate of 6.125% and payable every six months.

Financial assets at amortized cost are neither overdue nor impaired.
These financials assets at amortized cost are denominated in USD currency. The exchange
rate of USD currency is fixed against the Jordanian Dinar, as a result, there is no exposure 10

foreign currency risk.

The amortization of bonds premium for these assets is JD 107 thousand for the nine -morth
period ended 30 September 2025 (30 September 2024: JD 101 thousand).

These financial assets were taken into consideration when calculating the expected credit

losses, and no losses were recorded as their impact is not material on these interim
condensed consolidated financial statements.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

(7)  RESERVES

Statutory reserve

The accumutated amounts in this account, which total at JD 50,464 thousand represent 10%
of the Group's net income before tax according to the Companies Law. The Group has the
option to cease such appropriations when the balance of this reserve reaches 25% of the
Company's authorized capital. The Group’s management resolved in 2005 to cease
appropriations to the statutory reserve as it exceeded the required percentage. The statutory
reserve is not available for distribution to equity holders.

Voluntary reserve

According to Article (187) of Companies Law, the general assembly of the Company, based
on the proposal of its board of directors, decides annually to deduct no more than (20%) of its
net income for that year to calculate the voluntary reserve. This reserve is used for the
purposes determined by its board of directors, and the general assembly has the right to
distribute it, in whole or in any part of it, as profits to the shareholders if it is not used for those
purposes.

(8) THE GROUP’S SHARE OF PROFIT FROM ASSOCIATES AND JOINT VENTURES

This item represents the Group's share of profit from investments in associates and joint
ventures and any adjustment:

For the nine-month period ended

Nature of 30 September
Investments 2025 2024
JD *000" JD “000"
{Unaudited) {Unaudited)

Jordan Bromine Company * Joint Venture 25,909 23,498
Jordan Industrial Ports Company Joint Venture 1,081 916
Nippon Jordan Fertilizer

Company Associate 2,018 1,946
Jordan Investment and Southern

Development Co. Associate 1 31

29,009 26,391

* The Group’s share in Jordan Bromine profit is as follows:

- 40% share in the net operating profit
- 15% share in the income of TBBPA sales in excess of 25,000 MT
- 50% share in losses, finance cost and other income

Jordan Bromine Company started the execution of a major expansion project with a total
estimated cost of USD (813) million. The project is currently in its initial stages of execution.

As of the end of 30 Jun 2025, Jordan Industrial Ports Company has distributed an amount of
JD 1,000 thousand as dividend, the amount was settled against the balances due to Jordan
Industrial Ports Company (Jordan Industrial Ports Company did not distribute any dividend
during the same period of 2024).
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

(9

OTHER NON-CURRENT ASSETS

The breakdown of other non-current assets is as follows:

30 September 31 December
2025 2024
JD “000" JD “000”
(Unaudited) {Audited)
Wadi ibn Hammad dam* 27,303 30,592
Advance payments to contractors 39,825 39,972
67,128 70,564

The Group entered into an agreement with the Jordan Valley Authority in 2016 to
finance the construction of Wadi Ibn Hammad dam in return for water supplies.

The agreement was amended subsequently during 2019 and 2020 where the amount
to be paid was increased to reach JD 51.5 million, with total of 56.25 million cubic
meters to be provided over 16.5 years at the preferred price of JD 0.35 per cubic meter.
Management started amortizing these amounts based on the amounts of water
actually being received.

{10) CaAsH oN HAND AND BANK BaLANCES AND TERM DEPOSITS
A- CASH AND CASH EQUIVALENTS 30 September 31 December
2025 2024
JD 000" JD “000"
{Unaudited) {Audited)
Cash on hand 548 922
Cash at banks 32,855 23,931
Short term deposits*® 50,740 40,130
Cash and cash equivalents 84,143 64,983
B- TiIME DEPOSITS
Short term deposits with original maturities of more
than 3 months™* 420,472 422,663
Provision for expected credit loss as per IFRS 9 (4,976) {5,294)
415,496 417,369

This item represents deposits in Jordanian Dinars at local banks with an interest rate
of 5.7% for the nine-month period ended 30 September 2025 (30 September 2024
6.6%) with original maturities of one to three months.

This item represents deposits in Jordanian Dinars at local banks with an interest rate

of (5.4%-6%) for the nine-month period ended 30 September 2025 (30 September
2024: 6.4%) with original maturities within a period between three to twelve months.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As AT 30 SEPTEMBER 2025 (UNAUDITED)

{11) DeATH AND COMPENSATION FUND OBLIGATIONS

The following table shows movement in the provision recognized in the interim condensed

consolidated statement of financial position:

Beginning balance
Current and past service cost
Discount vaiue

Actuarial loss resulting from the remeasurement of the

defined benefit plans
Paid during the periodfyear
Ending balance

30 September 31 December
2025 2024
JD 000" JD 000"
(Unaudited) (Audited)
58,644 56,214
2,923 4,072
2,841 3,848
1,665
1,591
(4,611) (7,081)
61,462 58,644

The classification of the death and compensation fund obligations is as follows:

Non-current
Death and compensation fund obligations

Current
Death and compensation fund obligations

(12) OTHER CURRENT LIABILITIES

Refund liabilities

Accrued expenses

Legal cases compensation provision (Note 15)
Dividends payable

Contractors’ retentions

Others
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30 September 31 December
2025 2024
JD “000" JD 000"
(Unaudited) {Audited)
57,400 54,253
B 4,062 4,391
61,462 58,644
30 September 31 December
2025 2024
JD 000" JD “000"
(Unaudited) (Audited)
15,981 20,926
27,975 23,481
2,688 2,849
2,370 1,928
4,456 3,424
7,642 8,283
61,112 60,891




ARAB POTASH COMPANY - PuBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

{13} SEGMENT INFORMATION

A business segment is a Group of assets and processes that jointly engage in the rendering
of products or services subject to risks and rewards that are different from those of other
business segments, and which are measured according to reports used by the Group's chief
executive officer and chief decision maker.

A geographical segment is associated with the provision of products or services in a specific
economic environment that is subject to risks and rewards that differ from those of business
segments in economic environments.

The Group is comprised of the following operating segments:

Producing potash and salt through Arab Potash Company.

3 Producing potassium nitrate and di-calcium phosphate through Arab Fertilizers and
Chemicals Industries (KEMPACO).
. Producing mixed salts and mud through Numeira Mixed Salts and Mud Company.
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ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

The following is a breakdown of the segment information for the above operating segments:

For the three-month period ended 30 September 2025

) {Unaudited)
APC
Dead Sea  Trading
for and
Arab Potash Chemicals Logistics -
Co. KEMAPCQO Numeira Co. & Fertilizers Europe AG Total Eliminations Total
JD 000" JD "000” JD “000” JD 000"  JD“000" JD “000" JD “000” JD “000"
Sales to external customers 172,974 27,457 680 - 2,707 203,818 - 203,818
Inter-company sales 22,706 - 445 - - 23,151 (23,151) -
Total sales 195,680 27,457 1,125 - 2,707 226,969 (23,151) 203,818
Segment gross profit 97,585 6,792 431 - 325 105,133 (4,072) 101,061
Share of profits of associates and
joint ventures 12,113 - = - - 12,113 - 12,113
Depreciation and amortization 19,700 900 27 - - 20,627 (19) 20,608
Capital expenditures:
Property, plant and equipment and
project in progress 26,157 464 3 - - 26,624 - 26,624




ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

For the nine-month period ended 30 September 2025

oy (Unaudited) - -
APC
Dead Sea  Trading
for and
Arab Potash Chemicals  Logistics
Co. KEMAPCO Numeira Co. & Fertilizers Europe-AG Total Eliminations Total
JD “000" JD 000" JD “000” JO “000"  JD “000¢” JD *000" JD "000" JO "000"
Sales to external customers 449,873 80,049 1,956 - 2,707 534,585 - 534,585
Inter-company sales 37,684 - 1,123 - - 38,807 (38,807) -
Total sales 487,557 80,049 3,078 - 2,707 573,392 (38,807) 534,585
Segment gross profit 228,528 20,713 1,122 - 325 250,688 {4,535) 246,153
Share of profits of associates and
joint ventures 29,009 - - - - 29,009 - 29,009
Depreciation and amortization 56,774 2,678 83 - - 59,535 (59) 59,476
Capital expenditures:
Property, plant and equipment and
project in progress 83,300 1,144 88 - - 84,532 - 84,532
As at 30 September 2025
{Unaudited)
Dead Sea
for APC Trading
Arab Chemicals and Logistics
Potash Co. KEMAPCO Numeira Co. & Ferlilizers  Europe Total Eliminations Total :
JD 000"  JD "000" JD “000" JD “000 JD “000 JD “000" JD “000" JO “000"
Total Assets 1,836,478 122,069 6,715 419 9,461 2,075,142 (32,078) 2,043,064
Total Liabilities 209,556 27,393 7,018 566 9,306 253,839 (24,545) 229,294
Investments in associates
and joint ventures 282,250 - - - - 282,250 - 282,250
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For the three-month period ended 30 September 2024

{Unaudited)
Dead Sea for
Arab Potash Chemicals &
Co. KEMAPCO  Numeira Co. Fertilizers Total Eliminations Total
JD “000” JD “000” JD 000" JD 000" JD “000" JD “000” JD “000"
Sales to external customers 150,464 33,123 299 - 183,386 - 183,886
Inter-company sales 6,548 - 350 - 6,898 {6,898) -
Total sales 157,012 33,123 649 - 190,784 (6,898) 183,886
Segment gross profit 68,432 7,749 160 - 76,341 1,068 77,409
Share of profits of associates
and joint ventures 9,065 - - - 9,065 - 9,065
Depreciation and amortization 17,836 541 30 - 18,407 {(19) 18,388
Capital expenditures:
Property, plant and equipment
and project in progress 48,342 110 58 - 48,510 - 48,510




ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As AT 30 SEPTEMBER 2025 (UNAUDITED)

For the nine-month period ended 30 September 2024

{Unaudited)
Dead Sea for
Arab Potash Chemicals &
Co. KEMAPCO Numeira Co. Fertilizers Total Eliminations Total
JD “000" JD “000” JD “000” JD “000" JD "000” JD “000" JD “000”
Sales to external customers 430,013 78,396 970 - 509,379 - 509,379
Inter-company sales 19,776 - 931 - 20,707 (20,707)
Total sales 449,789 78,396 1,901 - 530,086 (20,707) 509,379
Segment gross profit 205,266 18,085 426 - 223,777 581 224,358
Share of profits of associates
and joint ventures 26,3N - - - 26,391 - 26,391
Depreciation and amortization 51,584 2,652 90 - 54,326 (59) 54,267
Capital expenditures:
Property, plant and equipment
and project in progress 111,585 448 182 114 112,329 - 112,329
As at 31 December 2024 - i
) {Audited}
Dead Sea
for APC Trading
Arab Chemicals & and Logistics
Potash Co. KEMAPCO Numeira Co. Fertilizers Europe-AG Total Eliminations Total
JD “000" JD “000" JD “000" JD 000 JD “000 JD “000" JD “000” JD 000"
Total Assets 1,909,865 112,827 5,540 419 114 2,028,765 (16,964) 2,011,801
Total Liabiiities 208,040 21,645 6,345 261 - 236,291 (12,772) 223,519
Investments in associates
and joint ventures 254,241 - - - - 254,241 - 254,241
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As AT 30 SEPTEMBER 2025 (UNAUDITED)

INDUSTRY SEGMENT AND GEOGRAPHICAL ALLOCATION

The following is a summary of sales by the Group based on customers’ geographical location for the nine-month period ended 30 September

2025 and 2024:

For the nine months ended 30 September 2025

For the nine months ended 30 September 2024

{Unaudited) {Unaudited)
APC
Trading and
Arab Numeira Logistics Arab Numeira
Potash Co. KEMAPCO Co. Europe-AG Total Potash Co. KEMAPCO Co. Total
JD “000" JD “000” JD “000" JD “000" JD “000” JD “000" JD “000” JD “000” JD “000”
China & India 103,349 5,406 - - 108,755 96,924 7.983 - 104,907
Asia 95,928 3,222 227 - 99,377 83,571 3,735 - 87,306
Middle East 35,446 12,024 339 - 47,809 38,017 14,721 386 53,124
Africa 66,803 9,293 9 - 76,105 62,936 11,227 3 74,166
Europe 94,843 40,595 1,239 2,707 139,384 92,085 28,913 553 121,551
America’'s & Australia 53,504 8,809 134 - 62,447 56,480 10,947 - 67,427
Canada - 700 8 - 708 - 870 28 898
Total 449,873 80,049 1,956 2,707 534,585 430,013 78,396 a70 509,379
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED)

All assets and liabilities of the Group are located inside the Hashemite Kingdom of Jordan. The Group derives revenue from the transfer of goods
in the following major product lines:

APC Trading
and
Sale of Mixed salts Logistics Revenue from
Sale of Potash _ potassium and mud Europe freight Total

JD "000" JD 000" JD "000” JD “000" JD “000" JD “000"
For the nine-month period ended 30 September
2025 (unaudited)
Revenue from contracts with customers
Timing of revenue — At a point in time 415,629 75,842 1,956 2,707 - 496,134
Timing of revenue — Over time - - - - 38,451 38,451
Total 415,629 75,842 1,956 2,707 38,451 534,585

Sale of Mixed salts Revenue from
Sale of Potash potassium and mud freight Total
JD “000" JD “000" JD “000" JO “000" JD “000"

For the nine-month period ended 30 September
2024 (unaudited)
Revenue from contracts with customers
Timing of revenue — At a point in time 386,314 72,950 970 - 460,234
Timing of revenue — Over time - - - 49,145 49,145
Total 386,314 72,950 970 49,145 509,379
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(14)  INCOME Tax

The income tax provision for the period ended 30 September 2025 and 2024 has been
calculated in accordance with the Income Tax Law No, (38) of the year 2018 and its
subsequent amendments.

1- Arab Potash Company

The Income and Sales Tax Department has reviewed the Company's records for the years
2017 and 2018 and has issued the final tax clearance for those years. As for the years 2019,
2020, 2021, 2022, the tax return has been submitted and audited by the sales and Income
Tax Department. The audit resulted in a JD 11.6 million national contribution difference for the
audited period 2019-2022 due to a difference in the method of calculating the national
contribution on income distributed from affiliates and subsidiaries. Management submitted an
objection to this assessment within the legal period, and the objection was rejected by the
Income and Tax Department and upheld the original assessment. The Company submitted a
lawsuit to the court and no provision has been made as in the opinion of the Company's
management and its legal and tax advisors the Company has a strong position, and no
additional tax provision needs to be booked at this stage.

For 2023 and 2024, the tax return has been submitted but has not been audited until the date
of authorization of these interim condensed consolidated financial statements.

Due from Sales Tax Department

Other receivables include a balance of JD 41.8 million as of 30 Septemnber 2025 (31 December
2024: JD 36.9 million) representing the general sales tax paid by the Company over the past
years. These amounts are refundable under the provisions of the General Sales Tax Law.

2- Numeira Mixed Salts and Mud Company

The Income and Sales Tax Department has reviewed the company’s records up until the year
2019 and has issued the final tax clearance. As for the years 2020, 2021, 2022, 2023 and
2024, the tax return has been submitted to the Income and Sales Tax Depariment but not
reviewed yet by the Income and Sales Tax Department until the date of authorization these
interim condensed consolidated financial statements. Therefore, the company has recarded
deferred tax assets based on acceptable tax loss.

3- Arab Fertilizers and Chemicals Industries (KEMAPCQO)

Income tax provision has been calculated for the period ended 30 September 2025 in
accordance with Income Tax Law No. (34) for the year 2014 and its subsequent amendments.

The Investment Environment Law No. 21 of 2022 became applicable on 14 January 2023 in
accordance with paragraph (a) of Article (31); The profit realized from exporting goods outside
the Hashemite Kingdom of Jordan to the registered company that carries out an economic
activity in the free zone is no longer exempt from income tax other than what was stipulated
in Article 14 of the Investment Law No. (30) of 2014. Under this law, the statutory tax rate on
the company is 20%, in addition to a 1% National Contribution Tax on profit generated from
sales and on interest income.
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A new tax file was opened under the name Arab Fertilizers and Chemicals Industries Company
!/ KEMAPCQO with a new tax number in the Aqaba Special Economic Zone Authority.
Accordingly, the income tax provision for the second half of the year ended
31 December 2024 was calculated in accordance with the Agaba Special Economic Zone Law
on 3 July 2024 and its amendments No. 32 of 2000. Under this law, the statutory tax rate on
the company is 5%, in addition to a 1% National Contribution Tax.

The Company submitted its income tax returns within the legal deadline for the years 2019,
2020, 2021, and 2022, which were audited by the Income and Sales Tax Department. As a
result, a decision was issued identifying tax differences due to subjecting income from export
sales to the applicable tax rates, totaling JD 9,610,752 for the years 2019 to 2022. The
company submitted an objection to the Income Tax Department for the years 2020, 2021, and
2022 within the legal period. As for the year 2019, the case is currently under court review,
and no final decision has been issued as of the date of authorization of these interim
condensed consolidated financial statements. Management and its tax advisor believe that
income derived from export sales is not subject to income tax in accordance with paragraph
(b) of Article (78) of the Income Tax Law No. (34) of 2014 and paragraph (a) of Article (14) of
Investment Law No. (30) of 2014.

Based on the above, the company's management and its tax advisor believe that the income
tax provision as of 30 September 2025 is sufficient to cover the tax liabilities imposed on the
company as of 30 September 2025.

(15) CONTINGENCIES AND COMMITMENTS

The Group had the following contingencies and commitments:

30 September 31 December
2025 2024
JD “000" JD "000"
(Unaudited) {Audited)
Letters of Guarantees 10,426 12,786
Letters of Credit 38,168 47 467
Commitments for the capital expenditures of projects
under construction 186,634 228,169
Legal claims

There are a number of individual claims filed against the Group by a number of its employees,
most of which are related to insurance indemnities resulting from work-related medical
disabilities. In addition, there are a number of lawsuits raised by a number of suppliers and
contractors against the Group in the ordinary course of business. The Group has recognized
a total provision of JD 2,688 thousand as at 30 September 2025 (31 December 2024: JD 2,849
thousand) which has been made on the basis of its assessment and as professional advice
have indicated that it is likely that a loss will arise based on the expected outcomes of courts
decisions during the years 2024 and 2025. These claims were fully provided for as shown in
Note (12).

Based on the Group's assessment and both internal and external lawyers, management is of
the opinion that no material losses will be incurred in respect of claims in excess of provisions
that have been made in these interim condensed consolidated financial statements.

As at 30 September 2025, the Company was engaged in fitigation proceedings as dependent
with respect to an amount of JD 33,469 thousand in relation to a legal case and claim by one
of the contractors. No provision has been made as the Company's management and its legal
advisor believe that it is not likely that any significant loss will arise, and this is still under
hearing with the Jordanian and International courts.

27



ARAB POTASH COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2025 (UNAUDITED}

(16) BAsIC AND DILUTED EARNINGS PER SHARE

For the three-month period ended For the nine-month period ended

30 Septernber 30 September
2025 2024 2025 2024
JD "000" JD "000" JOD “000" JD “000"
{Unaudited) {Unaudited) {Unaudited) {Unaudited)
Profit for the period 64,102 54,584 126,618 153,022
Weighted average
number of shares 83,318 83,318 83,318 83,318
Fills/ JD Fills/ JD Fills/ JD Fills/ JD
Basic and diluted
earnings per share
(JD / Fils) 0.769 0.655 1.520 1.837

Basic earnings per share for the Group equals the diluted earnings per share, whereas, the
Group has not issued any diluting financial instruments that can affect the basic earnings per
share.

{17} __ DIVIDENDS
2025:

The General Assembly resolved in its ordinary meeting held on 16 April 2025 to distribute an
amount of JD 99,981 thousand (equivalent to 120% of the Company's share capital) as cash
dividends to the shareholders.

2024:
The General Assembly resolved in its ordinary meeting held on 29 April 2024 to distribute an

amount of JD 108,313 thousand (equivalent to 130% of the Company's share capital) as cash
dividends to the shareholders.
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