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REPORT ON REVIEW OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF IRBID DISTRICT ELECTRICITY COMPANY

PUBLIC SHAREHOLDING COMPANY

IRBID - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Irbid District Electricity Company Public Shareholding Company (the “Company”) and its
subsidiary (the “Group”) as at 30 September 2025, comprising of the interim consolidated
statement of financial position as at 30 September 2025 and the interim consolidated statement
of comprehensive income, interim consolidated statement of changes in equity and interim
consolidated statement of cash flows for the nine-months period then ended and explanatory
notes. The board of directors is responsible for the preparation and presentation of these interim
condensed consolidated financial statements in accordance with International Accounting
Standard IAS (34) (Interim Financial Reporting). Our responsibility is to express a conclusion on
these interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS (34).

Amman - Jordan
30 October 2025
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IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As AT 30 SEPTEMBER 2025

30 September

31 December

Notes 2025 2024
JD JD

ASSETS (Unaudited) (Audited)
NON-CURRENT ASSETS -
Property and equipment 3 184,306,423 174,742,500
Subscribers' and rural fils contributions assets 98,912,872 97,350,315
Dispute lawsuits payments 125,393 98,470
Right of use assets 994,052 1,191,450
Projects in progress 16,686,537 14,341,380
Strategic inventories 7,551,476 1,883,556
Deferred tax assets 3,868,556 3,725,008
Financial assets at fair value through other comprehensive income 336,719 336,719

312,782,028 293,669,398
CURRENT ASSETS -
Accounts receivable 104,105,308 123,447,667
Other debit balances 4,918,926 5,007,411
Inventories 9,080,496 5,222,027
Cash and bank balances 7 22,494,023 35,120,384

140,598,753 168,797,489
Total Assets 453,380,781 462,466,887
EQUITY AND LIABILITIES
EQuiTy -
Paid-in-capital 6 26,785,733 21,000,000
Statutory reserve 6 4,948,972 4,948,972
Voluntary reserve 638,778 638,778
Retained earnings 12,241,513 16,760,741
Total Equity 44 614,996 43,348,491
LIABILITIES -
NON-CURRENT LIABILITIES -
Subscribers’ and rural fils contributions liabilities 98,912,872 97,350,315
Long-term lease liability 636,110 794,943
Advances from subscribers 8,791,048 8,131,076
Provision for end-of-service indemnity 12,041,895 11,591,015
Long-term loan 4 9,000,000 10,800,000
Subscribers’ deposits 69,655,671 67,035,614

199,037,596 195,702,963
CURRENT LIABILITIES -
Accounts payable 109,389,843 130,678,886
Current portion of long-term loan 4 3,600,000 3,600,000
Accrued expenses 6,840,032 7,623,174
Short-term lease liability 188,239 307,568
Other credit balances 7,711,369 8,248,285
Bank overdrafts and short-term loans 7 75,135,756 65,753,081
Other provisions 3,473,786 3,402,553
Income tax provision 5 3,389,164 3,801,886

209,728,189 223,415,433
Total Liabilities 408,765,785 419,118,396
Total Equity and Liabilities 453,380,781 462,466,887

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

Electricity power sales
Cost of electricity power sales

Gross profit

Other operating revenues

General and administrative expenses
Depreciation and amortization
Expected credit losses provision
Provision for slow moving inventories

Profit from core activity

Revenues from non-core activities

Interest income from banks

Interest income on late payments on
lighting bills

Non-core activities expenses

Finance costs

Interest expense on late payments
on energy bills

Profit from non-core activities

Profit before income tax expense
Income tax expense
Profit for the period

Other comprehensive income items

Total comprehensive income for
the period

Basic and diluted earnings per
share from profit for the period

For the three months ended
30 September

For the nine months ended
30 September

2025 2024 2025 2024
JD JD JD JD
94,420,075 85,955,202 243,447,194 229,431,265
(73,270,822) (68,719,745) (199,341,460) (189,074,305)
21,149,253 17,235,457 44,105,734 40,356,960
748,569 398,054 1,600,120 1,871,423
(8,752,406) (9,353,795) (21,476,090)  (24,416,571)
(3,827,972) (3,379,941) (11,244,942) (9,944,950)
(149,948) (284,590) (736,350) (1,686,147)
(384,235) (690,373) (1,180,695) (1,377,465)
10,783,261 3,924,812 11,067,777 4,803,250
1,494,982 1,168,932 4,859,700 3,708,504
344,440 760,875 1,141,674 1,965,124
687,162 1,055,380 2,213,108 2,335,511
(443,141) (402,059) (1,541,703) (1,346,998)
(1,081,654) (958,761) (3,171,518) (2,547,465)
(784,298) (1,117,040) (2,362,767) (2,291,375)
217,491 507,327 1,138,394 1,823,301
11,000,752 4,432,139 12,206,171 6,626,551
(2,987,244) (2,101,866) (3,689,666) (3,474,699)
8,013,508 2,330,273 8,616,505 3,151,852
8,013,508 2,330,273 8,516,505 3,151,852
JD/Fils JD/Fils JD/Fils JD/Fils
0/299 0/087 0/318 0/118

The attached notes from 1 to 11 form part of these interim condensed consolidated financial statements
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IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2025 (UNAUDITED)

OPERATING ACTIVITIES
Profit before income tax

Adjustments for:

Gain from sale of property and equipment
Interest income on late payments on lighting bills
Interest income from banks

Interest expense on late payments on energy bills
End-of-service indemnity

Depreciation and amortization

Depreciation portion related to non-core activities
Right of use assets depreciation

Lease liability finance cost

Interest expense

Other provisions

Provision for slow moving inventories

Expected credit losses provision

Working capital changes:

Inventories

Accounts receivable

Other current assets

Advances from subscribers

Subscribers’ deposits

Provisions paid

Accounts payable

Accrued expenses and other credit balances
End-of-service indemnity paid

Income tax paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Projects in progress

Dispute lawsuits payments

Proceeds from sale of property and equipment
Bank Interest income received

Deposits at bank - net

Purchase of property and equipment
Investment in subsidiarise

Net cash flows used in investing activities

FINANCING ACTIVITIES

Dividends paid

Banks interest payments

Paid from bank loans

Lease liability and finance cost paid

Net cash flows used in financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

For the nine months ended 30

September
Notes 2025 2024

JD JD
12,206,171 6,626,551
(592,092) (5,963)
(2,213,108) (2,335,511)
(1,141,574) (1,965,124)
2,362,767 2,291,375
886,368 2,424,997
11,244,942 9,944,950
102,827 104,208
197,398 116,057
53,838 28,378
3,171,518 2,547,465
113,008 613,203
1,180,695 1,377,465
736,350 1,686,147
(9,654,387) (4,349,678)
20,819,117 (35,782,664)
88,485 (106,925)
8,336,963 7,657,683
2,620,057 2,994,847
(41,775) (26,715)
(23,651,808) 42 587,655
(1,140,6086) 1,221,435
(753,259) (339,557)
5 (4,245,936) (4,449,710)
20,685,959 32,860,569
(14,686,052) (10,139,910)
(45,909) (112,395)
1,123,801 666,989
1,141,574 1,965,124

10,000,000 -

3 (17,495,436) (20,861,641)
- 250,000
(19,962,022) (28,231,833)
(7,429,455) (5,651,079)
(3,171,518) (2,547,465)
(1,800,000) (1,800,000)
(332,000) (332,000)
(12,732,973) (10,330,544)
(12,009,036) (5,701,808)
(60,632,697) (61,452,601)
7 (72,641,733) (67,154,409)

The attached notes from 1 to 11 form part of these interim condensed consolidated financial

statements



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

(1) GENERAL

Irbid District Electricity Company (the “Company”) was established in 1957 as a public shareholding
company and registered in the Ministry of Industry and Trade under the registration number (17) on
27 February 1964.

During 2008 and under the privatization initiative of the electric sector, the government of the
Hashemite Kingdom of Jordan has resolved to sell its entire ownership of 55.46% in the Company’s
capital to Kingdom Electricity Company. During 2009, Kingdom Electricity Company sold its share in
the Company'’s capital to Electricity Distribution Company Public Shareholding Company (“Parent
Company”)

The main activities of the Company are to distribute electric power and to provide it to retail consumers
who live in the north of Jordan (Irbid, Jerash, Ajloun and Mafrag), in accordance with the distribution
license granted to the Company on 30 June 2008 for 25 years.

The Company’s financial statements are consolidated with the financial statements of Electricity
Distribution Company, Public Shareholding Company (Parent Company) and with Social Security
Corporation (Ultimate Parent Company) .

The General Assembly, in its extraordinary meeting held on 20 April 2025, resolved to increase the
Company’s share capital by JD 6,000,000 through the capitalization of retained earnings. As a result,
the Company’s share capital would become JD 27,000,000, with a par value of one JD per share, as
of September 30, 2025, However, the Group obtained approval from the Securities Commission to
increase the capital by JD 5,785,733 instead of JD 6,000,000. Accordingly, the company’s authorized
share capital becomes JD 27,000,000, while the subscribed and paid-up capital becomes JD
26,785,733.

The interim condensed financial statements have been approved by the Board of Directors in their
meeting held on 30 October 2025.

(2) BASIS OF PREPARATION AND CHANGES ACCOUNTING POLICIES

Basis of preperation -

The interim condensed Consolidated financial statements have been prepared in accordance with
International Accounting Standard (34) “Interim Financial Reporting”.

The interim condensed consolidated financial statements are presented in Jordanian Dinars which
represents the functional currency of the Group.

The interim condensed consolidated financial statements have been prepared on a historical cost
basis, except for the financial assets at at fair value through other comprehensive income which have
been measured at fair value as of the date of the interim condensed consolidated financial statements.



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

The interim condensed consolidated financial statements do not contain all information and
disclosures required for financial statements prepared in accordance with International Financial
Reporting Standards, and should be read in conjunction with the Group’s annual financial statements
as of 31 December 2024. In addition, results for the six-month period ended 30 September 2025 are
not necessarily indicative of the results that may be expected for the financial year ending 31
December 2025.

The interim condensed consolidated financial statements comprise of the financial statements of the
Company and its subsidiary, together the (“Group”).

Paid-in Ownership
capital Main activity percentage
JD 2025
Nour Al Shamal for commercial projects Commercial mediation
and services — Private Shareholding and management
Company 250,000 consulting services 100%

Changes in accounting policies -

The accounting policies used in the preparation of the interim Consolidated condensed financial
statements are consistent with those used in the preparation of the annual financial statements for the
year ended 31 December 2024 except for the adoption of new amendments on the standards effective
as of 1 January 2025 shown below:

Lack of exchangeability - Amendments to IAS 21

In August 2023, the IASB issued amendments to IAS 21 The Effects of Changes in Foreign Exchange
Rates to specify how an entity should assess whether a currency is exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking. The amendments also require
disclosure of information that enables users of its financial statements to understand how the currency
not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial
performance, financial position and cash flows.

The amendments had no material impact on the Groups interim condensed consolidated financial
statements.

(3) PROPERTY AND EQUIPMENT

The Group purchased property and equipment amounted to JD 17,495,436 for the nine months period
ended 30 September 2025 (30 September 2024: JD 20,861,641).

(4) LONG-TERM LOAN

During 2023, the Group signed a loan agreement with Jordan Islamic Bank in the amount of JD
18,000,000 with a Murabaha amount of JD 3,150,000 and a Murabaha rate of 3.5%. The loan is repaid
over 10 semi-annual instalments of 1,800,000 JD per instalment, so that the first instalment is due in
May 2024 and the last instalment is due on November 2028, so the total value of the loan with
Murabaha is equal to JD 21,150,000.



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

The aggregate amounts and maturities of the term loan instalments are as follows:

Year Amount
JD
2025 1,800,000
2026 3,600,000
2027 3,600,000
2028 3,600,000
12,600,000

(5) INCOME TAX

Income tax provision was calculated for the period ended 30 September 2025 and 30 September 2024
in accordance with the Income Tax Law No. (34) of 2014 and its amendments. The Group is subject
to a statutory income tax rate of 24% in addition to a 3% National Contribution tax in accordance with
Income Tax Law No. (34) of 2014 and its amendments.

The Group obtained a final clearance from the Income and Sales Tax Department up to the year 2020.
The Group submitted the income tax returns for the years 2021, 2022, 2023 and 2024 which have not
been reviewed by the Income and Sales Tax Department up to the date of these interim condensed
consolidated financial statements.

Movement on income tax provision is as follows:

30 September 31 December

2025 2024
JD JD
(Unaudited) (Audited)
Balance at the beginning of the period / year 3,801,886 3,663,397
Income tax for the period / year 3,833,214 4,588,199
Income tax paid (4,245,936) (4,449,710)
Balance at the end of the period / year 3,389,164 3,801,886

Income taxes shown in the interim consolidated statement of comprehensive consist of the following:

30 September 31 December
2025 2024
JD JD
(Unaudited) (Unaudited)
Income tax for the period 3,833,214 4,260,097
Additions from deferred tax assets (143,548) (785,398)
3,689,666 3,474,699




IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

(6) Eaquity
Paid-in capital -

The Company’s authorized, subscribed and paid in capital on its extraordinary meeting held on 20
April 2025 to increase the Company’s capital by an amount of JD 6,000,000 by capitalizing the
increase amount from retained earnings balance, so that the Company’s capital reaches JD
27,000,000 with a nominal value of JD 1 per share for the periods ended 30 September 2025, The
Group has obtained an approval from the Securities Commission to increase its capital by an amount
of JD 5,785,733 instead of JD 6,000,000. Accordingly, the authorized capital became JD 27,000,000,
and the authorized and paid-in capital became JD 26,785,733.

Statutory reserve -

The Company did not deduct statutory reserve according to the Companies’ Law since these financial
statements are interim condensed financial statements.

(7) CASH AND CASH EQUIVALENTS

Cash and bank balances included in the interim consolidated statement of financial position consist

of the following:
30 September 31 December

2025 2024
JD JD
(Unaudited) (Audited)

Balances at banks 2,369,262 5,027,790

Cash on hand 124,761 92,594
Short-term deposits with maturities of more than three

months and up to one year* 20,000,000 30,000,000

22,494,023 35,120,384

* This item represents deposits in Invest Bank with maturities of more than three months and up to
one year with an average interest rate 6.375%.

For the purpose of preparing the interim consolidated statements of cash flows, cash and cash

equivalents details are shown as follows:
30 September 30 September

2025 2024
JD JD
(Unaudited) (Unaudited)
Cash on hand and at banks 22,494,023 37,510,582
Less: Short-term deposits with maturities of more than three
months up to one year (20,000,000) (35,000,000)
Bank overdrafts and short-term loans* (75,135,756) (69,664,991)
(72,641,733) (67,154,409)




IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

Bank Overdrafts -

This item represents the balance of the credit facilities granted to the Company from several local
banks with a ceiling of JD 47,000,000 bearing an average interest rate of 7.27% per annum (30
September 2024: 7.71%).

Short-Term Loans -

The Irbid District Electricity Company signed an electric power supply agreement (for financing
electricity costs) with Jordan Islamic Bank and Arab Islamic Bank to pay part of its electricity purchase
bill from the National Electric Power Company. The agreement includes credit ceilings totalling JD
75,000,000, inclusive of profit, with an average annual interest rate of 4.77% (as of September 30,
2024: 5.03%).

(8) RELATED PARTIES

Related parties represent major shareholders, Parent Company, Sister companies, Board of
Directors, key management personnel of the Company and companies where the Company is a major
shareholder. Such pricing policies and transactions’ terms are approved by the Company’s
management.

Related parties’ balances included in the interim consolidated statement of financial position within
accounts receivables and accounts payable are as follow:
30 September 31 December

2025 2024
JD JD
(Unaudited) (Audited)

Amounts due from Electricity Distribution Company — Public

Shareholding Company (Parent Company) 26,090 18,158
Amounts due to Electrical Equipment Industries Company LLC (Sister

Company) 1,000 33,575
Amounts due from Sama Kingdom Company for Commercial Projects

and Services (Subsidiary of the Parent Company) 38,726 44,439

Transactions with related parties included in the interim consolidated statement of comprehensive
income are as follow:
For the nine months
ended 30 September
2025 2024
JD JD
(Unaudited) (Unaudited)

Purchases from Electricity Distribution Company— Public

Shareholding Company (Parent Company) 156,670 2,088,197
Purchases from Electrical Equipment Industries Company LLC
(Sister Company) 458,445 700,156

-5



IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

Salaries and other benefits for key management personnel of the Company are as follow:

For the nine months
ended 30 September
2025 2024
JD JD
(Unaudited) (Unaudited)

Salaries and other benefits 539,313 672,875
Transportation and remuneration of Board of Directors 184,606 186,203
723,919 859,078

(9) CONTINGENT LIABILITIES

Guarantees and letters of credit -

As at the date of the interim condensed consolidated financial statements, the Group has contingent
liabilities representing bank guarantees and letters of credit in an amount of JD 1,363,906 (31 December
2024: JD 6,285,608).

Litigations -

The Cases filed against the company as at 30 September 2025 amounted to JD 2,740,439. The
Company’s management and its legal advisor believe that the provision recorded against these claims
is adequate to meet any obligations that may arise. There are cases filed by the Company against third
parties with an amount of JD 9,401,309 as at 30 September 2025.

Dispute with National Electricity Power Company -
National Electricity Power Company (Company’s electricity provider) claiming an amount of JD 717,357
which is mainly represent a difference of interest on late payments. The Company and its legal advisor

believe that the Company will not have any obligation as per the electricity tariff (Wholesale Tariff)
issued by Energy and Minerals Regulatory Commission (EMRC).

(10) EARNINGS PER SHARE FROM THE PROFIT OF THE PERIOD

For the nine months
ended 30 September

2025 2024
(Unaudited) (Unaudited)
Profit for the period (JD) 8,516,505 3,151,852
Weighted average number of shares (share) 26,785,733 26,785,733
JD/Fils JD/Fils
Basic and diluted earnings per share
from the profit of the period 0/318 0/118




IRBID DISTRICT ELECTRICITY COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2025 (UNAUDITED)

(11)  DIVIDENDS DISTRIBUTION

The General Assembly approved in its’ ordinary meeting held on 20 April 2025 to distribute an amount
of JD 7,250,000 as dividends to the shareholders for the profits for the year 2024 representing 34.5%
of the Company’s share capital on the meeting date.

The General Assembly approved in its’ ordinary meeting held on 21 April 2024 to distribute an amount
of JD 5,600,000 as dividends to the shareholders for the profits for the year 2023 representing 40%
of the Company’s share capital on the meeting date.
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