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Award of Tender

The company would like to announce to its valued
shareholders and investors that it has been awarded, by
Nama Power and Water Procurement Company (PWP),
on 01/07/2026, as part of a consortium comprising EDF
Power Solutions S.A. (France) and OQ Alternative
Energy LLC, for the development, implementation, and
operation of the Al Kamil I Solar Independent Power
Project (ALKamil I Solar IPP).

for a period of twenty (20) years, commencing from the
date of signing the Agreement, which is expected to take
place no later than 8 July 2026.

Pursuant to the Letter of Award, ONEIC will hold a 26%
equity stake in the Project Company to be established for
the development and operation of the Project, in
partnership with the consortium members. The Project
has been awarded based on a competitive tariff approved
by the project owner, Completion of the Project remains
subject to the fulfilment of all contractual, regulatory,
and statutory requirements in accordance with the
timeline specified by the project owner.

This Project forms part of the Company's strategy to
expand its presence in the renewable energy sector and
strengthen its investments in infrastructure and
sustainable energy projects. It is expected to support the
diversification of the Company's revenue streams and
enhance long-term shareholder value, where ONEIC
anticipates gaining diverse experiences and generating

substantial revenues through this contract.
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Way 3520, Plot 689, Area 2/17, Al Khuwair, Muscat, Sultanate Of Oman. ﬁv:f.ﬁ?

Tel : +968 2439 6222

Email: info@oneic.com.om
\, Web : www.oneic.com.om
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